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FOREWORD

This Implementation Guide was developed to assist financial statement preparers and attestors in the implemen-
tation and application of GASB Statement No. 44, Economic Condition Reporting: The Statistical Section, an
amendment of NCGA Statement 1, Governmental Accounting and Financial Reporting Principles. Many questions
have been posed to GASB staff regarding the application of Statement 44. Because staff responses to individual
technical inquiries reach only a small portion of the GASB’s constituents, the GASB adopted the Implementation
Guide concept to broaden the application of staff guidance.

Guidance is limited to clarifying, explaining, or elaborating on an underlying standard (usually a Statement,
Interpretation, or Technical Bulletin). The topics addressed may include issues raised by constituents in due process
or as a result of subsequent application of a standard, as well as issues anticipated by the GASB staff. An
Implementation Guide may also address issues related to the application of a standard to specific industries.
Generally, a GASB Statement, Interpretation, or Technical Bulletin would be more appropriate to address new issues
or to amend existing guidance on issues previously addressed.

The GASB's Implementation Guides are classified as category (d) in the hierarchy of generally accepted accounting
principles, as set forth in paragraph 12d of AICPA Statement on Auditing Standards No. 69, The Meaning of “Present
Fairly in Accordance with Generally Accepted Accounting Principles” in the Independent Auditor's Report (SAS 69).
Category (d) includes “practices or pronouncements that are widely recognized as being generally accepted because
they represent prevalent practice in a particular industry, or the knowledgeable application to specific circumstances
of pronouncements that are generally accepted.” SAS 69 specifically states in the “Application to State and Local
Governmental Entities” section that “category (d) includes implementation guides (Q and As) published by the GASB
staff. . . .” However, the illustrative examples accompanying the text of this Implementation Guide are nonauthorita-
tive guidance.

This guide was prepared and published in accordance with the GASB’s Implementation Guide procedures. These
procedures require public announcement of the project, exposure of the proposed guide to the Board and an advisory
committee, and approval of the final guide by the director of research. Moreover, an Implementation Guide will not be
published if a majority of Board members object to its issuance.

The publication of this guide would not have been possible without the concerted efforts of the GASB staff and the
advisory committee. Project manager Dean Mead served as the primary staff author in the development of this guide.
Dean was directly involved in the development of Statement 44 and has spent untold hours since its issuance
assisting governments with the early implementation of this standard. Ken Schermann, senior technical advisor,
served as the primary staff reviewer. Postgraduate technical assistant John Decker assisted with the preparation of
the illustrations.

The application of GASB pronouncements is an ongoing process. A guiding principle in the GASB’s mission
statement addresses the need to review the effects of past decisions and to provide additional guidance when
appropriate. This Implementation Guide represents just one of the many methods that the GASB uses to fulfill this
important responsibility.

Norwalk, Connecticut David R. Bean

December 2005 Director of Research
and Technical Activities
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PREFACE

This Implementation Guide is intended to serve as a reference and instructional tool. It is designed to help users
in applying the provisions of GASB Statement No. 44, Economic Condition Reporting: The Statistical Section, an
amendment of NCGA Statement 1. The body of this question-and-answer book consists of questions on various
aspects of Statement 44. The questions and answers are based on constituent responses to the Exposure Draft that
led to Statement 44, technical inquiries arising from the issuance of Statement 44, Board deliberations, and insight by
both staff and the Statement 44 advisory committee. The questions and answers serve two purposes: (1) They are
ready references for implementers who may encounter similar questions or situations, and (2) they provide a basis
for resolving issues that an implementer may apply to a question or a situation not specifically addressed in this
Implementation Guide.

In light of the fact that the statistical section is supplementary information, this Implementation Guide attempts to
provide useful guidance regarding how to achieve the objectives of statistical section information described in
Statement 44 without being too prescriptive about how to construct statistical section schedules. As long as the
required information is presented, governments have considerable discretion in determining how to present it.
Professional judgment, informed by the particular circumstances of a government and the needs of its financial report
users, should guide the design of statistical section schedules.

The glossary and appendixes supplement the questions and answers. The glossary of terms presented in Appen-
dix 1 is reproduced from paragraph 45 of Statement 44. Likewise, the Standards section from Statement 44 is
reproduced in Appendix 2. Appendix 3 contains illustrative statistical sections for nine types of governmental entities.
We attempted to illustrate as many different circumstances and approaches as possible throughout the nine sets of
schedules. Readers of this Implementation Guide should find it valuable to review all of the illustrations, in addition
to those of the government type they are specifically concerned with. Appendix 4 is a topical index, which is intended
to help readers locate questions and answers on specific matters.

In preparing this Implementation Guide, we had the support of an advisory committee whose members represent
diverse interests in the fields of accounting and finance. Their comments and suggestions were very helpful and
significantly improved the finished guide. The members of the advisory committee are:

Name

Carol Bearce
Charles A. Booth
Richard A. Cristini
J. Dwight Hadley
Heather Harkless
Joe Heffernan
Kimberley Higgins
Jennifer L. Johnston
Lorrie L. Lopez
Jake W. Lorentz
Florence E. Ostrum
Ted Sauerbeck
Peter R. Sorem
Charles A. Tegen
William R. Voorhees
Timothy J. Woodworth

Affiliation

State of Idaho, Office of the Controller

Public Affairs Research Council of Alabama
Davidson, Jamieson & Cristini, P.L.

Albany County (NY) Airport Authority
Sarasota County (FL) Public Schools

Plante & Moran, LLP

Gordon, Hughes & Banks, LLP

Franklin Advisers, Inc.

Larimer County, CO

Government Finance Officers Association
Grant Thornton LLP

State of Florida, Office of the Auditor General
State of Ohio, Office of the Auditor

Clemson University

Arizona State University

Green Bay (WI) Metropolitan Sewerage District
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The members of the advisory committee do not necessarily approve of or agree with the answers given, and are
not responsible for the information provided in this Implementation Guide.

Thanks are due to those involved in the editing and production of this guide, including GASB staff Ellen Falk, Patti
Waterbury, and Greta DeAngelis, and the Financial Accounting Foundation’s Production department.

Dean Michael Mead

John D. Decker
Kenneth R. Schermann

Vi
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The Governmental Accounting Standards Board has authorized its staff to prepare Implementation Guides that
provide timely guidance on issues encountered during the implementation and application of GASB pronounce-
ments. The GASB has reviewed this Implementation Guide and does not object to its issuance.

The information in this Implementation Guide need not be applied to immaterial items.

QUESTIONS AND ANSWERS

Scope and Applicability

1.

Q—Are all governments required to present a statistical section in their financial reports?

A—No. Governments are required to present a statistical section only if they prepare a comprehensive annual
financial report (CAFR). Statement 44 should be applied by any government that publishes a CAFR.

Q—If agovernment presents a statistical section in its financial report but does not prepare a full comprehensive
annual financial report (CAFR), should it apply Statement 44?

A—Yes. Statement 44 applies to any statistical section that accompanies a government’s basic financial
statements, regardless of whether the statistical section appears in a CAFR or in any other type of financial
report.

Q—If a government publishes a statistical section separately from its financial report, should it apply State-
ment 447

A—A government may apply Statement 44 to a freestanding statistical section but is not required to do so.
However, the term statistical section is governmental accounting terminology that conveys certain expectations
about the information that will be presented, based on the requirements of governmental accounting and
financial reporting standards. Consequently, a government that does not apply Statement 44 may wish to
consider giving its document a different title to avoid misleading the users of the document.

Q—May a government present some, but not all, of the required statistical section information in its annual
financial report?

A—Yes. Governments are encouraged to apply Statement 44 to any statistical section information they present
with their basic financial statements, notes, and required supplementary information. However, if a government
does not fully implement Statement 44, it should not refer to that portion of its financial report as a statistical
section. Labeling an incomplete presentation a statistical section could mislead a financial report user into
believing that all of the required information is present.

Focus on the Primary Government

5.

Q—Are governments required to present information about their discretely presented component units in the
statistical section?

A—The focus of the statistical section is principally on the primary government, including its blended component
units. For the purpose of deciding whether to include information about discretely presented component units
in the statistical section, paragraph 4 of Statement 44 directs governments to apply the decision-making process



[Completely Superseded]

outlined in paragraph 63 of Statement No. 14, The Financial Reporting Entity, as amended, just as they do when
considering whether to address those component units in the notes to the financial statements and manage-
ment’s discussion and analysis. For example, if a government is obligated in some manner for the debt of one
of its component units, it would consider whether to include that debt in its revenue capacity schedules.

Q—If a government presents information about one or more of its discretely presented component units in the
notes to the financial statements or management’s discussion and analysis (MD&A), is it required to include
those component units in its statistical section schedules?

A—No. The determination of whether to include information about a discretely presented component unit in the
statistical section is independent of the determinations made for the notes and MD&A. The objectives of the
statistical section are different from those of note disclosures and MD&A. Consequently, it may be important to
address a component unit in a note or in MD&A, but not important to include it in the statistical section
schedules. Conversely, although a government may not deem it necessary to include information about a
discretely presented component unit in its notes or MD&A, it may believe that including the component unit is
necessary to achieve the objectives of one or more of the categories of statistical section information outlined
in paragraph 6 of Statement 44.

Q—If a government determines that it should include information about a discretely presented component unit
in one of its statistical section schedules, should it include that component unit in all of its schedules?

A—Not necessarily. Including information about a discretely presented component unit may be necessary to
achieve the objectives of one type of statistical section information, but not others. For instance, if a govern-
ment’'s guarantee of a component unit's debt leads it to include that outstanding debt of the component unit in
the government’s statistical section, it is not necessarily required to include other information about the
component unit in the financial trends or operating information schedules.

Financial Trends Information

Information about Net Assets

8.

Q—Should restricted net assets be reported by major category, as required by Statement No. 34, Basic
Financial Statements—and Management’s Discussion and Analysis—for State and Local Governments, for the
government-wide and proprietary funds statements of net assets?

A—A government may do so voluntarily, but the basic requirement of paragraph 9 of Statement 44 is to report
total restricted net assets.

Information about Changes in Net Assets

9.

Q—ls it acceptable to present expenses by object—such as salaries, fringe benefits, supplies, contractual
services, and so on—instead of by function, program, or identifiable activity?

A—No. Expenses by object may be a useful complement to the presentation of expenses by function or
program. However, it is not an acceptable substitute for the required functional, programmatic, or identifiable
activity categorization of expenses.
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Q—Should charges for services and operating and capital grants and contributions be presented by function or
program?

A—The basic requirement set forth in paragraph 10 of Statement 44 is to present program revenues by
category—total charges for services, total operating grants and contributions, and total capital grants and
contributions. In addition, the most significant individual charges for services should be presented by function,
program, or identifiable activity. Governments may present the other charges for services or the grants and
contributions by function, program, or identifiable activity (in the same schedule or in a separate schedule), but
they are not required to do so. (See Exhibit A-4 for an example of a separate schedule and Exhibit B-2 for an
example within the same schedule.)

Q—If a government presents additional detail in its statement of activities beyond the minimum requirements of
Statement 34, is it required to present the same level of detail in the statistical section schedule of changes in
net assets?

A—No. Paragraph 11 of Statement 44 sets the required level of detail for information about changes in net
assets “at the level required by paragraph 10 of this Statement and by Statement 34, as amended.” However,
Statement 44 does encourage the presentation of additional detail that is meaningful to financial report users
and helps to meet the objectives set forth in paragraph 6.

Q—Should all of the changes in net assets information be presented in a single schedule (as shown, for
example, in Exhibit A-3)?

A—As long as the basic information required by Statement 44 is presented, governments have considerable
leeway in deciding how to present it. A government may present all of the changes in net assets information in
a single schedule, similar to the way the information is presented in the financial statements. Alternatively, a
government may decide that the information is more accessible when divided among multiple schedules—for
example, expenses in one schedule; program revenues and net revenue/(expense) in a second; and general
revenues, other changes in net assets, and total change in net assets in a third. (See the illustrative changes
in net assets schedules in Exhibits E-2, E-4, and E-5, for example.)

Q—Are governments required to present the changes in net assets information in the order illustrated in
Exhibits A-3, B-2, and C-2?

A—No. The schedule of changes in net assets may follow an order of presentation different from that of the
statement of activities or statement of revenues, expenses, and changes in fund net assets. (For an example of
a different organization of the information, see Exhibit C-19, which presents the expense and program revenue
information separately for governmental and business-type activities.)

Changes in Net Assets for Specific Types of Entities

14.

Q—Are governments engaged only in business-type activities required to present information about changes in
net assets other than operating and nonoperating revenues and expenses?

A—Yes. The changes in net assets information should lead to a total change in net assets amount for each of
the last ten years, as required by paragraph 10. Therefore, other changes in net assets—such as capital
contributions and additions to permanent endowments—also should be presented, not just revenues and
expenses.
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Q—Are governments engaged only in fiduciary activities required to present schedules with the information
about changes in net assets that other types of governmental entities prepare, in addition to those schedules
specifically required in paragraph 10b for governments engaged only in fiduciary activities?

A—No. The information described in paragraph 10b is intended to be presented in lieu of the information
required by paragraphs 10 and 10a.

Q—If a government engaged in governmental or business-type activities has a pension or other postemploy-
ment benefit plan, is it required to present the information required for governments engaged only in fiduciary
activities?

A—No. The information in paragraph 10b is required to be presented only by governments that conduct only
fiduciary activities, such as pension and other postemployment benefit plans, in their separately issued financial
reports. However, a government employer may present this information voluntarily, particularly if its plan does
not prepare a statistical section.

Information about Governmental Funds

17.

Q—A government significantly revises its governmental funds structure, thereby creating inconsistent informa-
tion in the trends prior to and following the revision. How should the government report information about
governmental funds?

A—To the extent that the revision resulted in functions (along with their assets, liabilities, and fund balances)
being shifted from the general fund to any of the other governmental funds (or vice versa), the government could
restate the information about fund balance prior to the change to be consistent with the information after the
change. At a minimum, the government should clearly note that the information before and after the change is
not comparable and should explain the nature of the difference.

Because governments are required to report changes in fund balance information for total governmental funds,
the revision of the fund structure would not affect the information unless reallocations were made between the
governmental funds and either the proprietary or fiduciary funds. Reallocations within the governmental funds
would not impact the total amounts.

Fund Balances

18.

19.

Q—Should reserved fund balance be presented by purpose, as required by Statement No. 34, Basic Financial
Statements—and Management’s Discussion and Analysis—for State and Local Governments, for the govern-
mental funds balance sheet?

A—Paragraph 12a requires the presentation of total reserved fund balance. Governments may present
reserved fund balance by purpose if they believe it would be meaningful to the users of their financial reports
and would help to achieve the objectives of financial trends information.

Q—Should designations of unreserved fund balance be presented?

A—Governments that report designations of unreserved fund balance in the governmental funds balance sheet
may conclude that presenting designations in the statistical section would be meaningful to the users of their
financial reports and would help to achieve the objectives of financial trends information. However, governments
are not required to show designations in the schedule of fund balances.
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Q—May a government present fund balance information individually for some or all of its governmental funds
other than the general fund?

A—Paragraph 12a requires that fund balance information be presented for the general fund and for the sum of
all other governmental funds. Governments may present fund balance information for any major or nonmajor
fund individually if they believe it would be meaningful to the users of their financial reports and would help to
achieve the objectives of financial trends information. The fund balance information for all other governmental
funds in the aggregate should not include any funds presented individually.

Changes in Fund Balance

21.

22.

23.

24.

Q—May a government present governmental funds revenue and expenditure information on a budgetary basis?

A—No. The governmental funds statistical section schedules should contain the same information prepared on
a current financial resources measurement focus and modified accrual basis of accounting as the governmental
funds financial statements. If a government previously presented budgetary-basis information, at a minimum the
government should clearly note that the information before and after the change is not comparable and should
explain the nature of the difference.

Q—Are governments required to present a separate schedule of tax revenues by source, as illustrated in
Exhibit B-9 of Statement 44 (Exhibit A-7 in this guide)?

A—No. Paragraph 12 states that governments should, at a minimum, present changes in fund balance
information at the level required by Statement 34 for the governmental funds statement of revenues, expend-
itures, and changes in fund balances. However, paragraph 12 also states that governments may provide
additional detail on the face of the schedule or in an accompanying schedule.

Q—May a government present information about debt service ratios in a separate schedule, rather than
combining it with the information about changes in governmental fund balances?

A—Yes. Statement 44 eliminated a previous requirement to present a separate schedule because it repeated
information already presented in other schedules. However, as long as a government meets the requirements
of the Statement—specifically, that debt service be shown in its principal and interest components, and that the
ratio be calculated as (total debt service + total noncapital expenditures)—the information can appear in the
same or a separate schedule. If a government presents a separate schedule, it would be helpful to include a note
in the changes in fund balances schedule directing the reader to the debt service ratio information. (For
example, see the note in Exhibit I-7, which directs the reader to the schedule in Exhibit 1-15.)

Q—May a government present a ratio of debt-service-to-total-expenditures, in addition to the ratio of debt-
service-to-noncapital-expenditures required by Statement 447

A—Yes, if the government believes it would be meaningful to the users of its financial report and would help to
achieve the objectives of financial trends information. It may not be presented as a substitute for the required
ratio, however.
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Q—How can a government obtain the noncapital expenditures required to calculate the debt service ratio?
A—Noncapital expenditures equal total governmental fund expenditures less:

a. The amount reported separately in the changes in fund balances schedule as capital outlay or capital
expenditures (to the extent capitalized for the government-wide statement of net assets), and
b. Any expenditures for capitalized assets contained within the functional expenditure categories.

The sum of these two amounts should be reported by the government as a reconciling item in its reconciliation
of the statement of revenues, expenditures, and changes in fund balances of the governmental funds to the
statement of activities.

Q—May a government present a ratio of capital-outlay-to-total-expenditures or capital-expenditures-to-total-
expenditures in the schedule of changes in fund balance?

A—Yes, if the government believes it would be meaningful to the users of its financial report and would help to
achieve the objectives of financial trends information.

Revenue Capacity Information

27.

28.

29.

30.

Q—What is an own-source revenue?

A—Statement 44 defines own-source revenues as revenues that are generated by a government itself, such as
tax revenues and water and sewer charges. Intergovernmental aid and shared revenues, on the other hand, are
not own-source revenues.

Q—A county government’s largest revenue source, its sales tax, is collected on its behalf by the state
government. Does the fact that the state collects the tax mean that the tax is not an own-source revenue of the
county?

A—No. The fact that the county imposes the tax makes it an own-source revenue. The fact that the state collects
the tax on the county’s behalf is not relevant. Likewise, a property tax imposed by a village would be one of its
own-source revenues even if a town or county collected the property tax on the village’s behalf.

Q—All of a governmental entity’s revenue is provided by other governments; it does not impose any taxes or
charge any fees of its own. Should this government present the revenue capacity schedules?

A—No. This government does not have any own-source revenues and therefore would not present revenue
capacity schedules in the statistical section.

Q—If a government does not have a property tax but does assess a sales tax, does it have to present schedules
of revenue capacity information?

A—Yes. The revenue capacity schedules are intended to provide information about a government’s most
significant own-source revenue(s), regardless of whether it is a property tax.
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Q—Is a government engaged only in fiduciary activities, such as a pension or other postemployment benefit
(OPEB) plan, required to present any of the revenue capacity schedules?

A—No. However, such a government may wish to voluntarily provide information related to the most significant
sources of additions to its net assets, if it believes the information will help to achieve the objectives of revenue
capacity information. For example, a government might present a schedule of employer and employee
contribution rates for the past ten fiscal years; such a schedule might be analogous to revenue rate information.
(See Exhibit H-3, for example.) If such a government wanted to present information about investment income,
which is a significant revenue source for many pension and OPEB plans, it might present information similar to
that discussed in the answer to question 40.

Identifying the Most Significant Own-Source Revenue

32.

33.

34.

Q—May a government present revenue capacity information about more than one of its own-source revenues?

A—Yes. In addition to its most significant own-source revenue, a government may present revenue capacity
information about as many of its other own-source revenues as it believes will help to meet the objectives of
revenue capacity information. For each own-source revenue it chooses to report, however, a government should
present the full complement of schedules—revenue base, revenue rates, principal payers, and (if applicable)
property tax levies and collections.

Q—If a government has two own-source revenues that are roughly equal in size, should it present revenue
capacity schedules for both?

A—Governments are required to present revenue capacity information only for one revenue source—their most
significant own-source revenue. However, a government with two own-source revenues that produce similar
amounts of resources should consider presenting schedules for both. For each own-source revenue it chooses
to report, a government should present the full complement of schedules—revenue base, revenue rates,
principal payers, and (if applicable) property tax levies and collections.

Q—What should a government do if, over time, another revenue source grows to be larger than the revenue it
has been reporting as its most significant own-source revenue?

A—Although it is not required to do so, under such a scenario a government might best serve the users of its
financial report by presenting schedules for both own-source revenues. A government also might consider
beginning to present revenue capacity information for an own-source revenue as it is nearing the size of the
own-source revenue already being reported, rather than waiting until it has surpassed the present own-source
revenue.

The alternative—ceasing to report the first own-source revenue in favor of reporting the newly most significant
own-source revenue—potentially could be detrimental to financial report users in at least two ways. Users would
no longer be able to analyze the revenue source for which they previously had information. Furthermore, if the
government begins to report revenue capacity information for the new most significant own-source revenue
prospectively and does not immediately present information for the full ten years, users will not have any
revenue capacity trend information at all. Nevertheless, a government is not required to present information
about more than one own-source revenue.
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Q—In the past, a government presented the required property tax schedules in its statistical section. However,
this government’s largest own-source revenue is a sales tax, which produces twice as much revenue as its
property tax. Should the government continue to report the property tax as its most significant own-source
revenue, or should it report the sales tax instead?

A—In general, such a government would present revenue capacity schedules about the sales tax. If the
information about the property tax is important to the users of its financial report, the government could present
revenue capacity schedules for the property tax as well.

Q—A government levies two separate property taxes—one on real estate and another on vehicles and heavy
equipment. For the purpose of determining its most significant own-source revenue, should the taxes be treated
as separate revenue sources or as a single revenue source?

A—Governments tend to aggregate all of their ad valorem property taxes, even when separate levies with
differential tax rates are applied to different kinds of property. Consequently, total property tax revenue is
considered when determining if the property tax is a government’s most significant own-source revenue. Asingle
set of schedules could be prepared for the aggregate property tax, although different types of property would be
identified in the revenue base and revenue rate schedules.

Alternatively, a government could treat the two property taxes separately, presenting revenue capacity sched-
ules for one, both, or neither depending on how they compare with the government's other own-source
revenues. Neither approach is required. A government should choose the approach that would be most
meaningful to the users of its financial report.

Q—A county government that imposes its own sales tax also receives a portion of the revenue from the state’s
sales tax. Should both amounts be combined when considering whether the sales tax is the county’s most
significant own-source revenue?

A—No. The portion of the state’s sales tax that the county receives is shared revenue, not own-source revenue.
Only the sales tax revenue derived from the tax imposed by the county itself should be considered.

Issues Relating to Specific Revenue Sources

38.

39.

Q—A government presenting revenue capacity information about a personal income tax has a July 1-June 30
fiscal year. However, the tax year is January 1-December 31. On what basis should the information be
presented?

A—The revenue capacity information should cover the most recent ten tax years (calendar years). Conse-
quently, most of the government's statistical section schedules would, for example, cover the fiscal years
1998-2007 period, but its revenue capacity schedules would span the calendar years 1997-2006 period.
Footnoting the tax year on the schedule would be helpful to the user.

Q—A government presenting revenue capacity information about a personal income tax has a January 1—
December 31 fiscal year. Relevant information needed for the revenue capacity schedules is not finalized until
after the government’'s comprehensive annual financial report is issued. What years should the schedules
include?

A—With the possible exception of revenue capacity schedules for a property tax, statistical section schedules
should cover the ten-year period ending with the current fiscal year reported in the basic financial statements.
As described in the preceding question, even when there are differences between tax years and fiscal years, a
government should report the tax years that are related to the fiscal years presented in the other schedules.
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If reasonable estimates of the pertinent information for the most recent year can be made in time to be included
in the schedule, a government should do so, while properly noting that the information is not yet finalized and
also describing, if appropriate, the sources of the information and methodologies for deriving it. The estimated
information would be updated in subsequent years’ schedules. If estimates cannot be made, the information
should be reported as “not available” and a note provided to explain why it is absent.

The information about principal payers should be presented for the most recent year that final or reasonably
estimable amounts are available. The comparison year may be the first year of the ten-year trend covered in the
other schedules, or the period nine years prior (even though the resulting ten-year trend would cover a different
period). (For example, see Exhibit C-6.) The government could include a footnote that describes this difference.

Q—How should a government report revenue capacity information if its most significant own-source revenue is
investment income?

A—Investment income does not naturally possess the revenue rate and base characteristics of most other
own-source revenues. Governments do not apply a particular rate (or rates) to an existing base. Nevertheless,
a government can apply its professional judgment to develop schedules that would provide analogous infor-
mation based on the objectives set forth in paragraph 6b. For instance, revenue base information could take the
form of a schedule of fair values by type of investment for the past ten fiscal years. Revenue rate information
could be rates of return by type of investment for the past ten years. For principal payer information, a
government could present investment income by type of investment for the current year and nine years ago.

Information about the Revenue Base

41.

42.

43.

Q—Should assessed property values be presented net of tax-exempt property, or should gross assessed value
be presented and the assessed value of exempt property shown in a separate column that is subtracted to
obtain a total?

A—Either approach is acceptable. Although governments are required to present the estimated actual value of
taxable property, they are not required to present the assessed value of only taxable property. Subtracting
tax-exempt property from assessed values, however, may make it easier for users to understand the relationship
between the assessed and market values of property. (See Exhibit A-8.) If tax-exempt property is not subtracted
from assessed values, a note to the schedule could state that the values include such property.

Q—A city applies property tax rates on “taxable property value” (which is derived from assessed value), rather
than on assessed value. If a government’s property tax rates are applied to a base other than assessed value,
what property values should it present in its revenue base schedule?

A—The government should apply the revenue base information requirements of Statement 44 to the revenue
base the property tax rates are actually applied to; in the scenario described, taxable property value would be
presented, and the government would clearly note why this information is presented instead of assessed value
and how it relates to assessed value. The government might consider presenting the assessed value as well.

Q—The total direct rate is presented in the schedule of revenue rates. Does it have to be presented in the
revenue base schedule as well?

A—Yes. The total direct rate is required to be presented in both schedules to help the user crosswalk them. This
can be especially important in cases where the period in which taxes are levied or are payable differs from the
period for which the taxes were levied. (See, for example, the scenario described in question 64.)
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Q—Are governments required to present a ratio of assessed-value-to-estimated-actual-value-of-taxable-
property?

A—No. Governments may include such a ratio if they believe it helps to meet the objectives of revenue base
information and revenue capacity information in general. (For example, see Exhibit 1-8.) If a government
presents this ratio, it should indicate whether it is calculated as taxable-assessed-value- or total-assessed-
value-to-estimated-actual-value-of-taxable-property.

Information about Revenue Rates

45.

46.

Q—State and regional governments are not required to present the revenue rates of overlapping governments
(although regional governments are encouraged to do so). Do they have to present a revenue rate schedule?

A—Yes. Even if a government is not required to report the rates of overlapping governments, it should report
each individual direct rate it levies or charges for its most significant own-source revenue, as required by
paragraph 16.

Q—According to paragraph 18, governments are not required to present overlapping state government revenue
rates. Should governments present rates imposed or charged by local, county, or regional public authorities
created by the state government?

A—Yes. The fact that a public entity was created by a state government is not a factor in this presentation. The
basic concept of overlapping governments relates to geographic area. The term state governments is meant to
convey “state-level” or “state-wide” governmental entities. The revenue rates of state-wide public authorities
would not be included as overlapping rates in a local, county, or regional government’s statistical section. Public
authorities that are regional, county-wide, or local would be included.

Likewise, state-wide and regional public authorities are not required to present the rates of overlapping
governments, but county-wide and local authorities should present them.

Multiple Direct Rates

47.

48.

Q—If a government has multiple property tax levies for a variety of purposes, should the individual direct rates
for each levy be shown in the revenue rate schedule?

A—Yes. The tax rate for each levy should be shown as a separate direct rate, then aggregated to present the
total direct rate.

Q—If different tax rates are applied to different types of property, such as residential versus commercial, should
the individual direct rates be shown in the revenue rate schedule?

A—Paragraph 16 requires presentation of each individual direct rate applied by the reporting government to the
revenue base. In general, this requires that each of the different rates applied to the different types of property
should be shown for each of the last ten years. Such differential rates for a particular levy should be labeled in
a manner that distinguishes them from individual direct rates applied through separate levies. For example, the
column headings for a government with three separate property tax levies, one of which applies differential
rates, might look like the following:

General Levy
Residential Commercial Utility Library Levy Parks Levy

10
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Complex Rate Structures

49.

50.

Q—How can a government with a highly complicated rate structure—such as a personal income tax with
different rates for multiple income brackets, marital filing status, and residency—meet the requirement to present
each individual direct rate applied to the base of the own-source revenue?

A—If the rates set by a government vary along more than two dimensions, it may not be practical to present all
of them. Presenting the rate structure for a single year would be complex, let alone for the past ten years.
Several options are available to governments in such a circumstance:

e The rate information could be presented in more than one schedule. For the income tax described in the
guestion, one schedule might present the rates organized by income brackets and filing status, and a
separate schedule might present information about how those rates vary depending on whether the filer is a
resident or not.

o If the impact that a particular characteristic has on rates is uniform across all other characteristics, it could
be described in a note. See, for instance, the tax rate information presented in Exhibit C-8 for an illustrative
state government. The illustrative government presents the rates for each income bracket that apply to single
filers and married filers filing separately. Note 3 indicates that the rate structure for all other filing statuses can
be obtained by doubling the income brackets.

o If neither of these options is practical, a government should use its professional judgment to select a portion
of its rate structure to present, preferably focusing on the characteristics with the most significant impact on
determining the rates applied.

A useful complement to the presentation of complex rate structures, especially if a government presents only a
portion of its rate structure, is information about effective rates. The effective rate is an average rate that is
calculated by dividing either total revenue or total collections for a given period by the total revenue base for the
period. The illustrative state government presents effective rates for its personal income tax in both the revenue
base and revenue rate schedules. (It should be noted that, if a government calculates an effective rate for a
property tax, the denominator should be the estimated actual taxable value rather than assessed value.)

Q—If an overlapping government has a complex rate structure, what should the government preparing the
statistical section report as the overlapping government’s rate?

A—A government should present overlapping rates that are consistent with those the government reports as its
own direct rates; in other words, the overlapping rates generally would be the total direct rates of the overlapping
governments. A government should clearly note any inconsistencies between its direct rates and the rates of its
overlapping governments (for instance, if the government preparing the statistical section presents a total direct
rate, but the rate for an overlapping government is its effective rate or one of several individual rates it imposes).

Total Direct Rate

51.

Q—How should the total direct rate be calculated?

A—The total direct rate is the weighted average of all individual direct rates applied by a government to a
particular revenue base. If all of a government’s direct rates apply to the same proportion of the revenue base,
the rates may simply be summed. For example, a government has three property tax levies, all of which apply
a single rate to all property—$1.00, $0.50, and $0.25 per $1,000 of assessed value:

$1.00 + $0.50 + $0.25 = $1.75

11
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The direct rate for that government is $1.75. However, governments with rates that apply to only a portion of the
revenue base, or that set differential rates for different types of property or transactions or customers, will need
to employ a formula for calculating a weighted average that multiplies each rate by the proportion of the revenue
base to which it applies. The following calculation should be made for each individual rate:

[rate x (amount of revenue base to which the rate applies + total taxable revenue base)]

The products from each calculation are summed to produce the total direct rate. Consider, for example, a
government that levies a single property tax with differential rates depending on the type of property:

Taxable
Assessed

Value
Type of Property (millions)  Tax Rate
One- and two-family homes $ 50 $1.00
Other residential 35 1.50
Other real property 75 2.00
Total $160

[1.00 x (50 + 160)] + [1.50 x (35 + 160)] + [2.00 x (75 + 160)] = 0.3125 + 0.328125 + 0.9375 = $1.58

If a government has a complex rate structure that would make such a calculation extremely difficult (or
impossible if the revenue base cannot be sufficiently disaggregated for each applicable rate), then the
government may substitute an effective tax rate instead. (See question 49.) The effective tax rate should be
clearly labeled and presented in both the revenue base and revenue rate schedules; governments could present
a note explaining why effective tax rates are presented rather than total direct rates.

Definition of “Overlapping”

52.

Q—The jurisdiction of a governmental entity is located entirely within the borders of one or more other
governmental entities. Is the smaller governmental entity required to include the revenue rates of the larger
governmental entities within which it is located? Are the larger governmental entities required to include
underlying jurisdictions located entirely within their borders?

A—According to paragraph 18, “overlapping governments are those whose geographic area coincides at least
in part with the geographic area of the reporting government.” By this definition, a government would report not
only those governments with which it overlaps partially, but also those governments within which it is entirely
encompassed, those that are located entirely within its borders, and those with identical geographic boundaries.

There are, however, two exceptions to this provision. State governments and regional governments are not
required to report the rates of overlapping governments, although regional governments are encouraged to do
so. Governments below the state level are not required to include rates set by a state government as overlapping
rates. (For example, note that the illustrative local government in Exhibit A-13 includes the sales tax rates of the
county within which it resides, but not the rates imposed by its state. Likewise, the illustrative state government
in Exhibit C-5 does not present a schedule with the sales tax rates imposed by regional, county, or local
governments; it presents only its own direct rate.)

12
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Q—May a government voluntarily include rates imposed by its state government as overlapping rates?

A—Paragraph 18 states that governments are not required to include overlapping state government rates, but
they are not prohibited from doing so if they believe the information is meaningful. For instance, it might be
valuable to the users of the financial report if a government reporting revenue capacity information for a sales
tax included the sales tax rate imposed by the state government; the state rate is often as large as or larger than
the rate imposed by the reporting government.

Q—A government reporting revenue capacity information about a particular tax has component units that also
levy the same type of tax. Should the tax rates of the government’s component units be shown as direct rates
or overlapping rates?

A—If the government has the ability to set, modify, or approve the revenue rates of one of its component units,
those rates should be reported by the government as direct rates. All other rates set by its component units
would be considered overlapping rates.

Overlapping Governments with Different Fiscal Years

55.

Q—A government has overlapping governments with several different fiscal years—some ending June 30,
some September 30, and others December 31. How should the government determine which year’s rates to
include for each government?

A—For a given fiscal year in a revenue rate schedule, the government preparing the schedule should include
the tax rates for overlapping governments’ taxes that were payable in that fiscal year, regardless of the
overlapping governments’ fiscal years or levy periods. In this way, the information in the schedule is similar to
what taxpayers would see for the multiple governments listed in their tax bill.

Information about Principal Revenue Payers

56.

57.

Q—How many payers should a government include in the schedule of principal revenue payers?

A—The basic requirement of paragraph 19 is to present the ten largest payers of a government's most
significant own-source revenue. However, if fewer than ten payers account for 50 percent or more of the total
revenue base (or total taxes levied or charges imposed), a government may present fewer than ten payers. A
government may also include more than ten payers if it believes doing so would be meaningful and would help
to meet the objectives set forth in paragraph 6.

Q—If all of a governmental entity’s revenue payers pay essentially the same amount—such as students of a
public college or university—should the government present the principal revenue payers schedule?

A—No. In such a case, the entity has no “principal” payers. However, it could present other information that

describes important characteristics of its payers that affect how much they pay, such as resident-versus-
nonresident college students.

13
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Q—A government reporting a personal income tax as its most significant own-source revenue is prohibited by
law from reporting information about individual taxpayers. How can it fulfill the requirement to present informa-
tion about principal revenue payers?

A—The identification of the taxpayer can be useful information because it helps a user to judge the potential that
the taxpayer may leave the jurisdiction. If legally permissible, reporting identities of the largest taxpayers without
their tax liabilities might still assist this aim. However, when considering what alternative information to provide,
governments should be mindful that the central objective of this information is to provide insights into the degree
to which a government is or is not reliant upon a small number of significant taxpayers.

The amount paid or the portion of the revenue base accounted for by each of the principal payers and their
percentages of the total are the key pieces of information for assessing a government’s reliance on a small
number of payers. If allowed by law, a government might report those key pieces of information for the largest
taxpayers without specifically identifying who they are.

If the key pieces of information cannot be obtained even without identification, then a government should
consider what other information would convey to the user a sense of the degree of concentration in an
own-source revenue among particular kinds of payers. (See Exhibit C-9 for an example of a schedule that shows
the number of filers and their aggregate tax liability by income level.)

Information about Property Tax Levies and Collections

59.

60.

61.

Q—Agovernment levies a property tax but reports a different revenue source as its most significant own-source
revenue. Is it required to present a schedule with information about property tax levies and collections?

A—No. This information is required only if a government is presenting own-source revenue capacity information
about a property tax.

Q—A government has a sales tax and a property tax that provide roughly the same amount of revenue, and it
has decided to report revenue capacity information for both taxes. Does it have to present a schedule of property
tax levies and collections, even though the sales tax is its largest (and therefore most significant) own-source
revenue?

A—Governments are required to present revenue capacity information for only their largest own-source
revenue. Although presenting information for a second revenue is optional, governments are expected to
present the full complement of schedules for each revenue, including the levies and collections information for
a property tax. By deciding to present information about the second own-source revenue, a government has
acknowledged that it is significant and therefore important to the users of its financial report. The users will
expect to see a levies and collections schedule when revenue capacity information is presented for a property
tax.

Q—It is common practice for some governments to adjust a particular year’s property tax levy in subsequent
years, sometimes significantly. How should such adjustments be dealt with in the schedule of property tax levies
and collections?

A—Subsequent adjustments to a levy can be shown in a separate column next to the column presenting the
amounts levied for each period. The latter column would be referred to as the “original amount levied” or “original
tax levy.” If this approach is used, a “total adjusted levy” column should be added that sums the original levy and
the subsequent adjustments. (For example, see Exhibit B-8.)

14
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The percentage of the levy collected within the period of the levy should continue to be calculated as (amount
collected within the period of the levy + original amount levied for the period). However, the total collections
percentage would be calculated as (total collections to date + total adjusted levy), rather than as a percentage
of the original levy.

Q—Should the property tax collections information agree with the property tax revenue amounts reported in the
basic financial statements?

A—This schedule presents information about actual collections, which typically are not the same as the amount
that a government recognizes in its financial statements as revenue. Under both accrual and modified accrual
accounting, in any given year revenue may include amounts levied but not yet collected; under modified accrual,
revenue may include amounts levied for prior years but collected in the current year. This information is intended
to help a user understand a government’s ability to collect the amounts it levies within a particular period, rather
than provide a detailed breakdown of the revenue recognized in a given year.

Q—Paragraph 21a requires that the schedule of property tax levies and collections include “the amount levied
for that period.” Paragraph 21b requires that the schedule include “the amount collected prior to the end of that
period.” Do these two requirements refer to the same period?

A—Not in all cases. Paragraph 21a refers to the period for which the taxes are levied, which generally is the
fiscal year when the revenues are to be used. According to footnote 7 of Statement 44, however, paragraph 21b
refers to “the period for collecting and distributing taxes that ends when the collector makes final scheduled
distribution of the current year’s taxes and begins the levy and collection process for the next year’s taxes.” The
period for collecting and distributing taxes may differ from the period for which the taxes are levied. The amount
governments should present for collections on the levy should be the amount collected prior to the final
scheduled distribution of the current year’s taxes.

Q—A government has a January 1-December 31 fiscal year. Property taxes for each fiscal year actually are
levied during the prior calendar year. For instance, the property tax revenues for its fiscal year ending Decem-
ber 31, 2005, were levied during 2004 and were payable by February 2005. What years would be reported in
the schedule of property tax levies and collections?

A—In this scenario, the most recent period for which property taxes were levied is fiscal year 2005. Therefore,
the revenue capacity schedules would cover fiscal years 1996—2005. The rates imposed to produce the property
tax revenues in fiscal year 2005 would be labeled “fiscal year 2005” even though they were levied in calendar
year 2004. The property values would be presented as calendar years or tax years 1995-2004; however, the
presentation of the total direct rates in the same schedule will enable the user to crosswalk the schedules and
thereby connect the calendar-year (tax-year) property values with the fiscal year 2005 information in the other
revenue capacity schedules.

Debt Capacity Information

65.

Q—Should the debt capacity schedules include long-term obligations such as compensated absences, net
pension obligations, landfill postclosure costs, or claims and judgments?

A—No. For the purposes of the statistical section, debt is limited to long-term debt instruments, including (but
not limited to) bonds, notes, certificates of participation, loans, and capital leases. However, a government may
present information about other long-term obligations in a separate schedule if it believes the information will be
useful to the users of its financial report and will help to achieve the objectives set forth in paragraph 6. (See
Exhibit C-12, for example.)
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Q—Paragraph 23 requires that outstanding debt be divided between debt “related to” governmental and
business-type activities. Paragraph 27 requires the reporting of debt “attributable to” governmental activities of
overlapping governments. Do these terms imply a specific method for determining whether debt should be
reported as governmental activities debt or business-type activities debt in the statistical section?

A—No. If debt is reported with the governmental activities in the financial statements and notes to the financial
statements, it should be reported with the governmental activities in the statistical section. Likewise, if debt is
reported with the business-type activities in the financial statements and notes to the financial statements, it
should be reported with the business-type activities in the statistical section.

Q—Is a government engaged only in fiduciary activities, such as a pension or other postemployment benefit
plan, required to present any of the debt capacity schedules?

A—Yes, if it has outstanding debt as defined in paragraph 45.

Q—Advance-refunded debt normally is considered defeased in substance but technically is still outstanding
because it has not yet been repaid. Should defeased debt be included in the debt capacity schedules?

A—No. Defeased debt no longer is reported as a liability in the financial statements and therefore should not be
included in the outstanding debt schedules.

Q—Do governments have the option to present debt limitation information and overlapping debt information in
the notes to the financial statements?

A—Governments may present the calculation of the current-year debt limit or the calculation of overlapping debt
in the notes, although the debt limit information that governments are required to report for the past ten years
still should be presented in the statistical section. As long as the presentation of this information in the notes
follows the requirements of paragraphs 27 through 29 of Statement 44, governments are not required to repeat
the information in the statistical section (although they should make reference in the statistical section as to
where the user may find the information). However, if a government’s presentation in the notes does not follow
the requirements of paragraphs 27 through 29, then it should present the required information in the statistical
section.

Ratios of Outstanding Debt and General Bonded Debt

70.

71.

Q—If a government has only general bonded debt outstanding, is it required to present separate schedules of
outstanding debt and general bonded debt?

A—No. A single schedule containing the ratios of debt-to-personal-income, debt-to-estimated-actual-value-of-
taxable-property, and debt-to-population (or similar measure) will meet both requirements. (See Exhibit B-9.)

Q—If a government has few types of outstanding debt, may it combine the schedules of outstanding debt and
general bonded debt?

A—Yes, as long as all of the required information is presented, with general bonded debt distinguished from

other debt and debt related to governmental activities presented separately from debt related to business-type
activities. An example of a combined schedule can be found in Exhibit A-25.
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Q—Should each of a government’s individual debt issues be presented in its own column?

A—A government with few outstanding debt issues conceivably could present each in its own column without
the schedule becoming difficult to use. The minimum requirement for both schedules of outstanding debt ratios,
however, is to aggregate individual debt issues by type.

Ratios of Debt-to-Personal-Income

73.

74.

Q—If personal income information is not available for a particular jurisdiction, what outstanding debt ratio should
be presented in the schedule of outstanding debt?

A—Paragraph 24 states that a government should use estimated actual value of taxable property or another
relevant economic base if personal income information is not obtainable.

Q—Personal income and population information may not be available for the most recent years at the time a
statistical section is published. Should the ratios be left blank for those years?

A—There are options for providing ratios in the years for which personal income or population are not available:

e Although final personal income information may not be available for several years, the U.S. Bureau of
Economic Analysis does publish tentative data that subsequently are revised. The ratios could be calculated
with tentative personal income data and be recalculated in subsequent years as the personal income
information is refined, as long as the government properly notes on the schedule that tentative personal
income information was used.

e A government could use the personal income or population amount from the most recent year available for
the years for which personal income or population is not available, as long as it notes that it did so. However,
it should be cautioned that the personal income ratios likely will overstate the debt burden because personal
income amounts tend to grow each year.

e A government could obtain estimated personal income or population information from another source. The
source of the information should be identified on the schedule.

e A government could produce its own estimates of personal income or population based on the trend in prior
years. The ratios calculated from estimated data should be noted and the methodology described on the
schedule.

Ratios of per Capita Debt

75. Q—Should a governmental entity that is financed primarily with nontax revenues use resident population to

calculate the per capita debt ratios in the schedules of outstanding debt and general bonded debt?

A—Population is the standard data identified in paragraphs 24 and 26 for calculating per capita ratios. For some
governmental entities, especially those financed through user charges rather than from revenues provided by
the general public, it may be more meaningful to divide outstanding debt by a measure of their customer or client
base, such as customers for a utility.
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Q—Paragraph 24 suggests that a utility might calculate per capita debt ratios by using the number of customers,
rather than resident population, in the denominator, if doing so would be more meaningful. If a water utility has
one very large customer that, for example, accounts for half of its water usage, a per capita ratio using number
of customers might be distorted. How should this government calculate debt per customer?

A—In this case, the ratio might be more meaningful if it were accompanied by another ratio that includes only
the smaller customers. This could be accomplished by comparing the number of customers (minus the large
customer) with a portion of the outstanding debt that is proportionate to the share of total revenue, using the
following formula:

[(water charge revenue from other customers + total water charge revenue)
x outstanding debt] + number of other customers

If this approach is used, the government would need to properly footnote the exclusion of the large customer
from the calculation and describe its method of calculation.

General Bonded Debt

77.

78.

79.

Q—When preparing the schedule of general bonded debt, may a government subtract general obligation debt
that is repaid with proprietary fund resources?

A—No. All general obligation debt should be included, regardless of the specific financing source used by a
government. General bonded debt also should include other bonded debt that is (or ultimately could be) payable
with general governmental resources.

Q—ls it allowable to subtract amounts available in sinking funds to repay debt service from the outstanding debt
amount before calculating the general bonded debt ratios?

A—Paragraph 25 requires that resources restricted to repaying the principal of outstanding debt should be
subtracted from outstanding debt before calculating the ratios of general bonded debt. (The meaning of
restricted is defined in paragraph 34 of Statement 34, as amended by Statement No. 46, Net Assets Restricted
by Enabling Legislation.) No other deductions are allowed. (See Exhibit B-9.)

Q—Should a governmental entity that does not levy a property tax calculate the ratio of outstanding debt divided
by estimated actual value of taxable property?

A—If a government’s general bonded debt is not expected to be repaid primarily with property taxes, the
government may calculate the ratio using the relevant revenue base (for example, retail sales).

Information about Direct and Overlapping Debt

80.

Q—Is a government required to include all of the outstanding debt of all of the governments with which it
overlaps in its schedule of direct and overlapping debt?

A—No. Governments are not required to include state government debt as overlapping debt. Furthermore, only
the governmental activities debt of overlapping governments should be included in the schedule. State
governments are not required to present overlapping debt information; regional and county governments are
encouraged, but not required, to present this information.
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Q—Should a government engaged only in business-type activities present a schedule of direct and overlapping
debt?

A—No. This schedule is limited only to the governmental activities debt of the reporting government and its
overlapping governments. By definition, governments engaged only in business-type activities have no gov-
ernmental activities debt; therefore, this schedule is not applicable.

Q—If a government cannot obtain information about the revenue base from which the governmental activities
debt of an overlapping government is repaid, how should the percentage of overlap be computed?

A—Paragraph 28 offers population and personal income as possible substitutes for determining the percentage
of overlap between two governments. Property values are another possible basis that a government might use.

Information about Debt Limitations

83.

84.

Q—Statement 44 limits the deductions from the debt amounts used to calculate ratios of general bonded debt.
(See question 78.) Does this limitation also apply to the schedule of debt limitations?

A—No. The calculation of the debt limit should be based on the legal requirements under which a government
operates. If the law stipulating how the debt limit is calculated allows for the deduction of amounts other than
resources restricted to repaying principal, then the calculation in this schedule should show those deductions.

Q—Statement 44 requires that the full calculation of the legal debt margin be presented for the most recent year.
May a government present the calculation for all ten years of the schedule?

A—Yes, as long as doing so enhances the schedule’s understandability or its usefulness and the schedule’s
focus remains on the key debt limit information—the limit, net debt applicable to the limit, the debt margin, and
the ratio. (See Exhibit B-11.)

Information about Pledged-Revenue Coverage

85.

Q—May a government present pledged-revenue coverage information based on the formula required by its
bond covenants?

A—Yes, if the formula and its components are clearly described. The Statement does not require governments
to utilize the coverage formulas stipulated in their bond covenants because the purpose of this schedule is to
help the user assess a government’s ability to generate sufficient resources to repay debt, rather than to
demonstrate legal compliance. Furthermore, because coverage formulas may vary from issue to issue,
requiring the use of covenanted formulas potentially could interfere with a government’s ability to aggregate debt
being repaid from the same revenue stream, and may make the schedule so voluminous that its usefulness
would be lessened.

Demographic and Economic Information

86.

Q—Is a government engaged only in fiduciary activities, such as a pension or other postemployment benefit
(OPEB) plan, required to present any of the demographic and economic information schedules?

A—Although there is no requirement to do so, such a government may present a schedule of demographic and
economic information if it believes the information would be useful to its users and would help to achieve the
objectives set forth in paragraph 6. Pension and OPEB plans also might present demographic information about
the members they cover, as the illustrative retirement system in Exhibit H-4 does.
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Q—Governmental entities sometimes cover a geographic area for which no demographic and economic
information is available. For instance, a school district may cover all or a portion of the area of multiple local
governments; furthermore, the school district covers only a portion of the county within which it resides. For
what jurisdiction should it provide demographic and economic information?

A—Paragraph 33 states that a government should present “the data that are the most specific to that particular
government.” There are several options for reporting on jurisdictions for which information cannot be obtained.
(The order in which these options are presented should not be interpreted to indicate a preference.)

o If the government covers a substantial portion of the geographic area of the county it resides in, it might
choose to present information for the county. This should be done, however, only if the government believes
the county information and its trend over the ten-year period are representative of the conditions and
experience of the government’s jurisdiction. The information should be clearly labeled as pertaining to the
county, rather than the government itself.

e The government could present information for the individual governments with which it substantially overlaps.
The information should be clearly labeled as pertaining to these other jurisdictions, rather than the govern-
ment itself. If the government chooses to aggregate the information for the overlapping governments to
produce single indicators for the government, the schedule should note this fact and describe how the
aggregation was accomplished.

e The government could estimate information for its jurisdiction based on the information for other jurisdictions.
This information should be clearly labeled as estimated and the estimation methodology should be described
in a note to the schedule.

Information about Demographic and Economic Indicators

88.

Q—If the four required demographic and economic indicators—population, personal income, per capita
personal income, and unemployment rate—cannot be obtained for a particular jurisdiction, what information
should be reported?

A—Information that is not available for some or all of the ten years should be noted as unavailable, rather than
merely omitted. There are options, though, for replacing missing information:

e [nformation can be obtained from another source. The decennial U.S. Census is not the only source of
population information. Other agencies, such as state or county budget or finance offices or departments of
planning or economic development, may produce estimates of annual population change between the
censuses. The Census Bureau also publishes annual population information for larger governments. Some
research groups, not-for-profit organizations (for example, the chamber of commerce), and private compa-
nies also may produce estimates of common demographic and economic indicators. The sources of the
information presented should be identified on the schedule.

¢ [nformation can be presented for another, close jurisdiction. (See the answer to question 87 about presenting
information about other jurisdictions.)

o Information can be estimated; estimation methodologies should be described on the schedule.

If the required information is entirely unavailable for the ten-year period, governments may present other
information that describes the demographics and economy of their jurisdictions.
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Q—May a government present other demographic and economic indicators in addition to those required by
paragraph 327

A—Yes. The presentation of the four indicators is a minimum requirement. Any other demographic or economic
information that would assist the user in understanding the government’s socioeconomic environment or would
facilitate comparisons over time and among governments also may be presented.

Q—Paragraph 33 requires presentation of the “most current data” for the demographic and economic indicators.
Does this mean that information for a more recent period should be presented if it becomes available prior to
publication of the comprehensive annual financial report? For example, if information for calendar year 20X8
becomes available before the financial report for fiscal year 20X7 is issued, should the 20X8 information be
presented?

A—No. This requirement speaks to the “freshness” of the information presented, not which periods should be
presented. The schedule should cover essentially the same ten-year period as the other statistical section
schedules. The demographic and economic indicators should be those most recently available for the years
covered.

Information about Principal Employers

91.

92.

93.

Q—How many employers should a government include in the schedule of principal employers?

A—The basic requirement of paragraph 34 is to present the ten largest employers in a government’s geographic
area. However, if fewer than ten employers account for 50 percent or more of total employment, a government
may present fewer than ten employers. A government also may include more than ten employers if it believes
doing so would be meaningful and would help to meet the objectives set forth in paragraph 6.

Q—Are governments supposed to present information about the largest private-sector employers only, or
should public-sector employers be included as well?

A—The schedule should include all employers—public and private, for-profit, not-for-profit, and government.

Q—For the purpose of determining whether a governmental entity is one of the largest employers, should its
component units be included or treated separately? For instance, a county preparing this schedule encom-
passes a large city government with a school district that is a discretely presented component unit. Should the
county include the school district employees in the total employees for the city government?

A—Components units are legally separate from the primary government and therefore their employees should

not be included with those of the primary government. Rather, component units should be listed as separate
entries if they are large enough to qualify as principal employers.
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Q—If federal privacy requirements prevent a government from obtaining information about the largest employ-
ers in its jurisdiction from a state department of labor or similar agency, what information should the government
present?

A—Governments have at least two options for meeting the objectives of principal employers information in this
scenario. Governments may be able to obtain other information from the state department that still will help a
user to understand the degree to which a government’s economy is or is not dependent on a small number of
businesses:

e The names of the largest employers without the specific employment numbers, but with general ranges (for
instance, 5,000 or more, 2,500—4,999, 1,000-2,499, and so on). (See Exhibit C-14, for example.)

e The employment numbers of the largest employers without identifying labels. This would provide measures
of concentration of employment within the largest employers, but the value of being able to assess the
likelihood that the specific employers will continue to operate in the jurisdiction and at the same level would
be lost.

Governments also may be able to obtain principal employer information from other organizations (see ques-
tion 88) or to collect the information themselves. Ultimately, if principal employer information cannot be obtained,
a government should consider what other information could be provided that would help the user to understand
the degree of concentration in the jurisdiction’s employment base. One possible type of information might be
total employment organized by type of employer (for example, government, military, retail, manufacturing,
finance, and so on).

Q—Are public colleges and universities required to present a schedule of principal employers?

A—Yes. All governments preparing a statistical section are required to include a schedule of principal
employers. Public colleges and universities should report the principal employers for the geographic area that
is most relevant. For instance, a community college would report the largest employers in the locality, county,
or region with which it is associated. A state-wide college or university likely would report the largest employers
in its state, unless a smaller geographic area is more relevant.

Operating Information

96.

Q—If a government has information about government employees, operating indicators, or capital assets, but
the information cannot be organized by the functional, programmatic, or identifiable activity expense categories
required by paragraphs 36 through 38 of Statement 44, may a government organize the information differently?

A—Yes. Governments also may organize the information differently if it will result in a more meaningful
presentation than can be accomplished by using functional, programmatic, or identifiable activity categories. For
example, functions may span several departments or agencies, or an agency might contain all or part of several
functions, but a government may track the number of its employees only by the department or agency they work
for, not the function they are related to.
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Information about Government Employees

97.

98.

Q—How should the number of government employees be measured? For instance, should a government
use total headcount or full-time-equivalent employment? Should part-time employees be distinguished from
full-time?

A—Many governments report full-time-equivalent employment because it compensates for variations from
government to government in their mix of full-time, part-time, and seasonal employees. However, the Statement
does not specify how to measure the number of employees. Governments should use professional judgment to
select a measure that best suits the needs of the users of their financial reports. Governments also should use
a consistent measure from year to year and should clearly describe what type of information they are presenting
and note any methods or assumptions used to derive the information.

Q—Should the government employees information be an average for the fiscal year, or should it reflect a
particular point in time? If the latter, should the point be the last day of the fiscal year or another date?

A—The Statement does not specify the point at which the number of employees should be measured.
Governments should use professional judgment to select a measure that best suits the needs of the user of their
financial reports and should note the nature of that measure (in other words, fiscal-year average, as of fiscal
year-end, and so on). Governments should use a consistent measure from year to year.

Information about Operating Indicators and Capital Assets

99.

100.

101.

Q—To meet the operating indicators and capital assets requirements of Statement 44, is a government required
to begin collecting information about the demand for services or the level of service provided, or about the
volume, usage, or nature of capital assets?

A—No. Paragraphs 37 and 38 require governments to present available measures; a government need not
begin measuring demand, service level, or capital asset usage for the sole purpose of fulfilling the requirements
of Statement 44. For many governments, such measures are readily available from departments and agencies,
because these units use them to manage the provision of services and the operation of the government and to
maintain and operate its infrastructure and other capital assets.

Q—How many operating and capital asset indicators should be presented for each function, program, or
identifiable activity?

A—No specific number of indicators is required. A single indicator may be sufficient to convey to the reader the
nature of the function or program, the types of activities it involves, the amount of activity conducted, and the
capital assets available to support them. For broader functions, programs, or identifiable activities, two or more
operating or capital asset indicators may be needed to convey that information.

Q—Are there particular operating or capital asset indicators that a government should present, such as number
of arrests for the police function or lane-miles of roads for the transportation or public works function?

A—Although there are some indicators, such as the examples provided, that are commonly used by govern-

ments and presented in their statistical sections, the Statement does not specify what indicators should be
reported. That decision is a matter of professional judgment.
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102. Q—What indicators, if any, should be presented for the general government function that many governments
use to aggregate administrative and overhead functions?

A—Examples of indicators reported by governments for the general government function include operating
indicators such as number of permits issued for various purposes, number of applications processed, number
of inspections performed, number of properties assessed, and investment portfolio return; and capital asset
information such as number of buildings and structures of various types, square feet of administrative office
space, and number of cars in the central pool. However, Statement 44 does not identify specific required
indicators. Ultimately, the selection of the information to present is a matter of professional judgment and
depends on the specific activities aggregated within the function and on the proportion of the total function that
each activity represents, which vary from government to government.

103. Q—Are school districts required to present a schedule of information about individual school and administrative
buildings, as illustrated in Exhibit F-4 of Statement 44?

A—The Statement does not specify the particular information that school districts or any other type of
governmental entity should present about the volume, usage, or nature of its capital assets. However, this type
of schedule (see Exhibit D-21 in this guide) commonly has been presented by school districts for many years and
is valued by financial report users. In addition to this schedule, or in lieu of it, a school district may choose to
report information about school buildings and administrative facilities in the aggregate, as well as information
about other capital assets, such as school buses, athletic facilities, and equipment. (See Exhibit D-22, for
example.)

104. Q—Are public colleges and universities required to present the operating indicators depicted in Exhibit F-5 of
Statement 44 (such as freshman admissions and degrees earned)?

A—The Statement does not specify the particular operating indicators that public colleges and universities or
any other type of governmental entity should present. However, the information shown in that illustration (and
in Exhibits E-11 and E-12 in this guide) commonly has been presented by public colleges and universities for
many years and is valued by financial report users. Colleges and universities should use professional judgment
to select the indicators that best help them to achieve the objectives of operating information and should clearly
note any methods or assumptions used to derive the information.

Operating Information Reported by Pension and Other Postemployment Benefit (OPEB) Plans in
Separately Issued Reports

105. Q—Should the operating information required by paragraph 39 of Statement 44 be presented in the statistical
sections of financial reports issued separately by pension and OPEB plans in addition to or in lieu of the
information required by paragraphs 36 through 387

A—Paragraph 104 of the Basis for Conclusions explains that information about government employees,
operating indicators, and capital assets was not considered to be particularly relevant to pension and OPEB
plans. The Board requires instead that pension and OPEB plans present information about retired members by
type of benefit, average benefit payments, and (if applicable) principal participating employers. However, if a
pension or OPEB plan believes that presenting any of the information described in paragraphs 36 through 38
would be meaningful to the user of its financial report, it is allowed (but not required) to do so as long it helps
to achieve the objectives of operating information described in paragraph 6.
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Q—If a government has a pension or OPEB plan, is it required to present the information required for the
separately issued reports of pension and OPEB plans in its statistical section?

A—That information is required only for the separately issued reports of pension and OPEB plans. However,
a government may present the information if it believes it will help to meet the objectives set forth in para-
graph 6, particularly if the plan does not prepare a statistical section.

Q—How many years should be covered by the schedules presented by pension and OPEB plans?

A—Unless otherwise specified in the Statement, all schedules should cover the most recent ten years. If a plan
previously presented information for fewer than ten years, it is encouraged, but not required to retroactively
report the full ten years when it implements Statement 44.

Q—How many participating employers should a multiple-employer pension or OPEB plan include in the
schedule of principal participating employers?

A—The basic requirement of paragraph 39c is to present the ten largest participating employers. However, if
fewer than ten employers account for 50 percent or more of total covered employees, a plan may present fewer
than ten employers. A plan may include more than ten participating employers if it believes doing so would be
meaningful and would help to meet the objectives set forth in paragraph 6. Some plans list all of their
participating employers.

Q—May a pension or OPEB plan present additional schedules not required by Statement 44, such as trends in
employer and employee contribution rates, trends in investment returns, and characteristics of covered
employees?

A—Yes, as long as the plan believes that the information will be beneficial to the user of its financial report and
will help to meet the objectives set forth in paragraph 6.

Additional Information

Continuing Disclosure

110.

Q—May a government use the statistical section to present certain information as part of its effort to meet
continuing disclosure requirements related to outstanding bonds?

A—Yes. Paragraph 40 allows governments to provide additional information not specifically required by
Statement 44, as long as the information helps to achieve the objectives of statistical section information
described in paragraph 6. If the government believes continuing disclosures meet this threshold, then they may
be included with the relevant category of statistical section information. Otherwise, the continuing disclosures
should not be included within the statistical section but should be presented separately.

Schedules That Are No Longer Required

111.

Q—The schedule of property value, construction, and bank deposits was required under previous standards but
is no longer required under Statement 44. May a government continue to present this schedule after imple-
menting the Statement?

A—Yes, if the government believes the information will help to meet the objectives set forth in paragraph 6.

Although this information did not rate highly enough with users in the GASB'’s research to merit being required,
it nonetheless was found to be valuable to some users.
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Q—The schedule of special assessment collections is no longer required. May a government continue to
present this schedule?

A—Special assessments levied to finance the repayment of long-term debt should now be presented in the
schedule of pledged-revenue coverage. If a government wants to present information about the collection of
special assessments levied to support operating costs, it may do so in a separate schedule if it helps to achieve
the objectives set forth in paragraph 6.

Q—May a school district present certain information in its statistical section related to particular funds, such as
trends in general fund expenditures per student and indicators regarding its food services proprietary fund?

A—Yes. As long the information helps to achieve the objectives of statistical section information described in
paragraph 6, it may be included with the relevant category of statistical section information.

Level of Detail

114.

Q—May information be presented in greater detail than required by Statement 44?

A—Yes. The level of detail requirements of the Statement are minimum requirements. Governments may
provide additional detail, either with the required information or in a separate schedule, if they believe that it
helps to achieve the objectives set forth in paragraph 6 and would be useful to the users of the financial report.
Paragraphs 10 and 11 specifically state that governments may provide additional detail about financial trends
information. Paragraph 36 requires that operating information should be presented “at least” at the level required
for expenses by Statement 34. Exhibits A-22 and B-2 contain examples of additional detail presented in the
same schedule as required information. Exhibits A-7 and G-6 are examples of additional detail presented in an
accompanying schedule.

Use of Graphics

115.

Q—=Can any of the required information be presented in a graphical format—such as a bar or pie chart—instead
of in the tabular format illustrated in Appendix C of Statement 447

A—No. Graphics can be a valuable complement to tabular information, highlighting important information and
trends for the users of the financial report. However, the requirements of the Statement can be met only with the
presentation of tabular information.

Percentage Change and Percentage Distribution

116.

Q—NMay a government include percentage change or percentage distribution ratios in its schedules?

A—Yes. Percentage change and percentage distribution ratios are staples of financial analysis and may help to
make the statistical section schedules more understandable to a user. Governments also may find that
presenting these ratios with the required statistical section information is helpful in achieving the objectives set
forth in paragraph 6. Exhibits D-18 and E-4 include examples of the use of these ratios. Although these ratios
may be a valuable complement to the statistical section schedules, they may not be presented in lieu of the
actual information required by Statement 44.
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Comparative Information

117.

Q—May governments include comparisons of the information required by Statement 44 with other
governments?

A—Yes, if they believe doing so helps to achieve the objectives set forth in paragraph 6. Comparisons with peer
entities can add contextual meaning that cannot be obtained by analyzing the information of a single govern-
ment. Comparative information can help a user to make judgments about the strength of a particular
government’s economic condition in relation to the economic condition of similar entities. (See, for example, the
comparative revenue rate information illustrated in Exhibit E-6.)

Governments should be cautious, however, that any comparative information they present is indeed compa-
rable. For example, definitions of assessed value vary from state to state, and even from locality to locality within
some states. Furthermore, it should be noted that statistical section information is not principally intended to
foster intergovernmental comparisons, although it ultimately may be used in that manner. Rather, the general
focus of the statistical section is to assist the user of the financial report in using the basic financial statements,
notes, and required supplementary information to understand and assess that particular government’s eco-
nomic condition.

Narrative Explanations

118.

119.

Q—How does one know when to provide a narrative explanation in a schedule?

A—In general, a government should not presume that the users of its financial report are intimately familiar with
the causes of the government’s financial results in any given year or with the specific requirements of the
statistical section standards. Governments should look for opportunities to present brief narratives that:

o Make it easier for a reader to find information in the statistical section and to use it meaningfully

e Let the users know about significant changes in the nature of the information in the schedules

e Explain significant occurrences that affect the information, which a user otherwise would not be aware of

e Connect the contextual information of the statistical section with the basic financial statements, notes, and
required supplementary information it is intended to amplify

e Help the users to utilize the statistical section information to understand and assess a government’s
economic condition.

Ultimately, determining what kinds of narrative explanations are appropriate and when they are suitable to be
used is a matter of a government’s professional judgment.

Q—Are governments required to present the table of contents illustrated in Statement 44 and this Implemen-
tation Guide as Exhibit A-1?

A—No. The illustration is provided as an example of how a government might utilize narrative explanations to
help a user understand the nature of statistical section information and make it easier for the reader to use.
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Effective Date and Transition

120.

121.

Q—For information that Statement 44 requires, but that previously was not required—such as governmental
fund balances or changes in net assets—should a government present information retrospectively for the past
ten years?

A—Governments are encouraged, but not required, to present a full ten years of information at the time the
Statement is implemented. If a government does not have information for the full ten years, it is encouraged to
report as many years as it has available.

For government-wide information and other information resulting from the implementation of Statement 34,
governments are encouraged, but not required, to report retrospectively to the year of implementation.

Q—If Statement 44 requires information that differs from the information previously provided in a government’s
statistical section—for instance, if a government previously presented only revenues and expenditures for the
general fund but now is required to present all changes in total governmental fund balances—should the
government present the information retrospectively for the past ten years?

A—Governments are encouraged, but not required, to restate prior years’ information at the time the Statement
is implemented. If a government does not restate, it should clearly indicate the year in which the information
changed and explain the nature of the difference.

General Formatting and Presentation Issues

122.

123.

Q—Should the individual years be presented in columns, with the earliest year on the left and the most recent
year on the right, as illustrated in Statement 447 Is a government required to present the individual years in
columns, or may they be presented in rows instead?

A—As long as the required information is presented, governments may order the information in any fashion that
they, in their professional judgment, deem to be most effective.

Q—Do the schedules have to be presented in the order listed in Statement 44 and aggregated by the five
categories of information identified in paragraph 6?

A—No. The Statement does not require a particular order for the schedules within each category of statistical
section information.
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Appendix 1

GLOSSARY

This glossary contains definitions of certain terms as they are used in Statement 44 and this Implementation Guide;
the terms may have different meanings in other contexts.

Coverage ratio
A measure of the magnitude of resources available to pay the interest on and repay the principal of debt backed
by pledged revenues. For each type of debt backed by pledged revenues, a coverage ratio generally is
calculated by dividing gross pledged revenues or pledged revenues net of specific operating expenses by the
sum of interest expenses and principal repayments.

Direct debt
The outstanding long-term debt instruments—including bonds, notes, certificates of participation, loans, and
capital leases—of the government preparing the statistical section information.

Direct rate
An amount or percentage applied to a unit of a specific revenue base by the government preparing the statistical
section information—for example, a property tax rate of $1 per $1,000 of assessed property value, a sales tax
rate of 5 percent of a retail sale, or a water charge of a certain amount per 100 gallons of water used.

Estimated actual value of taxable property
The fair value of taxable real or personal property or a surrogate measure of fair value if actual fair value
information is not available. In practice, fair value often is referred to as market value. The estimated actual value
of taxable property may be determined in a variety of manners, such as through a system that tracks changes
in market values by monitoring property sales or by dividing the assessed value of property by an assumed
assessment percentage.

Overlapping debt
The outstanding long-term debt instruments—including bonds, notes, certificates of participation, loans, and
capital leases—of governments that overlap geographically, at least in part, with the government preparing the
statistical section information.

Overlapping rate
An amount or percentage applied to a unit of a specific revenue base by governments that overlap geographi-
cally, at least in part, with the government preparing the statistical section information.

Own-source revenues
Revenues that are generated by a government itself, such as tax revenues and water and sewer charges.
Investment income is also an own-source revenue. Intergovernmental aid and shared revenues are not
own-source revenues.

Total direct rate

The weighted average of all individual direct rates applied by the government preparing the statistical section
information.
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Appendix 2

STANDARDS SECTION FROM STATEMENT 44
Introduction

1. The objective of this Statement is to improve the understandability and usefulness of the information that state and
local governments present as supplementary information in the statistical section. The standards that previously
addressed the contents of the statistical section—specifically, NCGA Statement 1, Governmental Accounting and
Financial Reporting Principles—had been in effect since 1980 without significant modification. A lack of specificity in
those standards led to many problematic divergences of practice among governments. In addition, the focus of the
prior requirements on general purpose local governments resulted in inconsistent application among other types of
governmental entities. Finally, prior standards did not require that the statistical section include the government-wide,
accrual-based information established by Statement No. 34, Basic Financial Statements—and Management's Dis-
cussion and Analysis—for State and Local Governments. This Statement is intended to improve consistency and
comparability in reporting and to provide clearer guidance regarding the applicability of the standards for the statistical
section to all types of governmental entities.

Standards of Governmental Accounting and Financial Reporting

Scope and Applicability

2. This Statement establishes and modifies requirements related to the supplementary information presented in a
statistical section. This Statement applies to state and local governmental entities that prepare a statistical section
that accompanies the basic financial statements.

3. This Statement supersedes NCGA Statement 1, paragraphs 160 and 161, and GASB Statement No. 6, Accounting
and Financial Reporting for Special Assessments, paragraph 25. It amends footnote a of GASB Statement No. 30,
Risk Financing Omnibus, paragraph 7.

Focus on the Primary Government

4. Generally, the information provided in a statistical section should focus on the primary government, rather than on
the financial reporting entity.1 However, in the context of assessing the economic condition of the primary govern-
ment, it may be advantageous to understand certain information about individual discretely presented component
units. Statement No. 14, The Financial Reporting Entity, paragraph 63, as amended, addresses the decision-making
process for determining which note disclosures might be necessary for individual major component units. It states that:

... Determining which discretely presented component unit disclosures are essential to fair
presentation is a matter of professional judgment and should be done on a component unit—by—
component unit basis. A specific type of disclosure might be essential for one component unit but not
for another depending on the component unit’s significance relative to the total component units
included in the component units column(s) and the individual component unit’s relationship with the
primary government.

The approach described in paragraph 63 of Statement 14 also applies to the requirements for management’s
discussion and analysis (MD&A) set forth in paragraph 10 of Statement 34. This Statement extends the approach
described above to the requirements for the statistical section to provide a consistent scope for disclosures throughout

lUnless otherwise noted, for the purposes of this Statement the term primary government includes the primary government and its blended
component units, as defined in Statement 14.
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the financial report. Just as a primary government should consider whether its relationship with a particular
component unit is such that certain note disclosures and MD&A coverage are considered appropriate, it follows that
the primary government should consider whether including information about the component unit in the primary
government's statistical section schedules would also be beneficial in assessing the economic condition of the
primary government. A decision to present information about a component unit in a note disclosure or MD&A,
however, does not necessarily imply that information about that component unit should be included in the statistical
section.

The Objectives of Statistical Section Information

5. The objectives of statistical section information are to provide financial statement users with additional historical
perspective, context, and detail to assist in using the information in the financial statements, notes to financial
statements, and required supplementary information to understand and assess a government’s economic condition.?

6. Statistical section information should be presented in five categories—financial trends information, revenue
capacity information, debt capacity information, demographic and economic information, and operating information.

a. Financial trends information is intended to assist users in understanding and assessing how a government’s
financial position has changed over time.

b. Revenue capacity information is intended to assist users in understanding and assessing the factors affecting a
government’s ability to generate its own-source revenues.3

c. Debt capacity information is intended to assist users in understanding and assessing a government’s debt burden
and its ability to issue additional debt.

d. Demographic and economic information is intended (1) to assist users in understanding the socioeconomic
environment within which a government operates and (2) to provide information that facilitates comparisons of
financial statement information over time and among governments.

e. Operating information is intended to provide contextual information about a government's operations and re-
sources to assist readers in using financial statement information to understand and assess a government's
economic condition.

7. The objective of providing users with historical perspective is met by presenting information for multiple years. For
the information described in this Statement, governments should present data for the most recent ten years, unless
otherwise specified.

Financial Trends Information

8. To meet the objectives of providing financial trends information, governments should present, at a minimum, two
types of information in statistical section schedules—net assets and changes in net assets.4

Information about Net Assets

9. The three components of net assets—invested in capital assets net of related debt, restricted, and unrestricted—
should be shown separately for governmental activities, business-type activities, and the total primary government.

2Unless otherwise noted, for the purposes of this Statement the term gover nment includes the primary government, its blended component units, and
in some cases certain discretely presented component units as discussed in paragraph 4 of this Statement.

3Terms that are defined in the Glossary are shown in boldface type the first time they appear in this Statement.

4Sometimes other terminology is used, such as fund net assets, plan net assets, fund equity, changes in fund net assets, changes in plan net assets,
and changes in fund equity.
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Information about Changes in Net Assets

10. Governments should present the following information separately for governmental activities and business-type
activities: expenses by function, program, or identifiable activity; program revenues by category (charges for services,
operating grants and contributions, and capital grants and contributions); total net (expense) revenue; general
revenues and other changes in net assets by type; and total change in net assets. Governments should also present
individually their most significant charges for services revenue, categorized by function, program, or identifiable
activity.

a. Governments engaged only in business-type activities should present revenues by major source and should
distinguish between operating and nonoperating revenues and expenses in the statistical section of their
separately issued financial reports.

b. Governments engaged only in fiduciary activities should present, at a minimum, the following information about
changes in net assets in the statistical section of their separately issued financial reports: additions by source,
deductions by type, and total change in net assets. If applicable, these governments should present that
information, as well as benefit and refund deductions by type of benefit (for example, age and service benefits,
disability) or refund (for example, death, separation), for each individual pension and other postemployment benefit
plan. Benefit and refund deductions by type may be presented in a separate schedule.

11. At a minimum, governments should present changes in net assets information at the level required by para-
graph 10 of this Statement and by Statement 34, as amended. Governments may provide greater detail on the face
of the schedule or in an accompanying schedule. For example, a government with revenues from several different
taxes might prefer to present aggregated tax revenue information in a schedule with other changes in net assets data
and to provide more detailed information about individual tax sources in an accompanying schedule.

Information about Governmental Funds

12. In addition to information about net assets and changes in net assets, governments that report governmental
funds should present information on fund balances and changes in fund balances.

a. Governments should present reserved and unreserved fund balances for both (1) the general fund and (2) all other
governmental funds in the aggregate. Unreserved fund balances should be shown by fund type.

b. Governments should present for total governmental funds: revenues by source, expenditures by function, other
financing sources (uses) and other changes in fund balances by type, and total change in fund balances. For
purposes of this schedule, the interest and principal components of debt service expenditures should be shown
separately. A ratio of total debt service expenditures (interest and principal combined) to noncapital expenditures®
should also be presented.

At a minimum, governments should present the information at the level required for governmental fund financial
statements. Governments may provide greater detail on the face of the schedule or in an accompanying schedule.

5Noncapital expenditures are calculated by subtracting the following from total expenditures: (a) capital outlay (to the extent capitalized for the
government-wide statement of net assets) and (b) expenditures for capitalized assets contained within the functional expenditure categories.
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Revenue Capacity Information

13. To meet the objectives of providing revenue capacity information, governments should present, at a minimum,
information about three aspects of their most significant own-source revenue in statistical section schedules—
revenue base, revenue rates, and principal revenue payers.6

Information about the Revenue Base

14. Revenue base information should be shown by major component—for example, different classes of real and
personal property, or different types of rate payers. In addition, governments should show the total direct rate applied
to this revenue base.

15. If a government presents revenue base information for a property tax, it should present both the assessed value
of taxable property by major component (for example, residential, commercial, and so on) and the total estimated
actual value of taxable property. If a government assesses the value of property in a manner that does not provide
a reasonable basis for estimating the actual value of property, the government should disclose these circumstances
on the face of the schedule and explain why the information is not presented.

Information about Revenue Rates

16. Each individual direct rate applied by the reporting government to the revenue base should be shown separately,
as well as the total direct rate. Rates applied by each overlapping government to the revenue base should also be
shown separately. Reporting governments with a large number of overlapping governments may aggregate smaller
overlapping governments by type and show their rates as ranges. Governments should identify any legal restrictions
on their ability to raise their direct rates—for example, a state law requiring that localities obtain the approval of the
state legislature or a majority of the voters in a public election.

17. For governments that present direct and overlapping rate information for property taxes, some overlapping
taxing bodies may levy their taxes for different fiscal periods. For purposes of this statistical schedule, the rates used
should be based on taxes payable by the taxpayers in the same year.

18. Overlapping governments are those whose geographic area coincides at least in part with the geographic area
of the reporting government. State governments are not required to present information about the revenue rates of
the overlapping governments within their borders, and governmental entities other than state governments are not
required to present overlapping state government revenue rates. Regional governments are encouraged, but not
required, to present information about the revenue rates of their overlapping governments.

Information about Principal Revenue Payers

19. For the current year and the period nine years prior, governments should identify the payers (or remitters, where
appropriate) of their most significant own-source revenue, the amount of revenue base (as described in paragraphs
14 and 15) attributable to each or actual taxes levied on each, and the percentage of each amount relative to the total
revenue base or total taxes levied, respectively. Governments should present the ten largest payers in terms of
revenue base or taxes levied, unless fewer are needed to reach 50 percent of the total revenue base or total taxes
levied, respectively.

6At a minimum, a government should present the information described in paragraphs 14 through 20 for its most significant source of own-source
revenues. If a government has other own-source revenues that are nearly as significant as its largest source, it should consider presenting revenue
capacity information for those own-source revenues as well.
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20. Governments that are legally prohibited from disclosing individual revenue payers should present other informa-
tion that assists users in understanding the degree to which the sources of own-source revenue may be concentrated.
For example, governments presenting revenue capacity information about a personal income tax might prepare a
schedule of personal income tax revenue by income level, for the current year and the period nine years prior.

Information about Property Tax Levies and Collections

21. If a government presents revenue capacity information about a property tax, it should also present information
about property tax levies and collections. For each of the last ten periods for which a property tax is levied,” a
government should present:

a. The amount levied for that period

b. The amount collected prior to the end of that period and the percentage of the total levy that amount represents

¢. The amount of the levy collected in subsequent years, the total amount collected to date, and the percentage of
the total levy that has been collected to date.

Debt Capacity Information

22. To meet the objectives of providing debt capacity information, governments should present, at a minimum, four
types of information in statistical section schedules—ratios of outstanding debt, direct and overlapping debt, debt
limitations, and pledged-revenue coverage.

Information about Ratios of Outstanding Debt

23. Governments should present each type of outstanding debt individually—for example, general obligation bonds,
revenue-backed bonds, loans, certificates of participation, capital leases—and divided between debt related to
governmental activities and debt related to business-type activities. A total for the primary government should
be shown.

24. Governments should present an outstanding debt ratio calculated by dividing total outstanding debt by total
personal income. Total personal income amounts should be presented with this information or with the demographic
and economic information. If total personal income amounts are not available for a government's jurisdiction,
estimated actual value of taxable property or another relevant economic base should be used as the denominator in
this ratio. A per capita ratio of total outstanding debt should also be presented; if population is not an appropriate basis,
a more relevant alternative may be used to calculate the ratio. For example, a public utility might prefer to divide
outstanding debt by the number of customers or rate payers.

Information about Ratios of General Bonded Debt

25. Governments that issue general obligation debt or other bonded debt financed with any general governmental
resources should provide additional information about ratios of general bonded debt. Each type of general bonded
debt—for example, general obligation bonds, tax-backed bonds—should be shown individually and totaled. If a
government has accumulated resources that are restricted® to repaying the principal of outstanding general bonded
debt, these resources should be subtracted and the resulting amount referred to as net general bonded debt.

"The phrase periods for which a property tax is levied, as used in this Statement, is consistent with the meaning of the phrase in the period for which
they are levied established in Statement No. 33, Accounting and Financial Reporting for Nonexchange Transactions. The period referred to in
subparagraph b is the period for collecting and distributing taxes that ends when the collector makes final scheduled distribution of the current year’s
taxes and begins the levy and collection process for the next year's taxes.

8The meaning of restricted is defined in paragraph 34 of Statement 34.
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26. Governments should present a general bonded debt ratio calculated by dividing total general bonded debt (or net
general bonded debt, if applicable) by the total estimated actual value of taxable property. If a government’s general
bonded debt is not repaid with property taxes, an alternative revenue base may be used to calculate the ratio. A per
capita ratio of total general bonded debt should also be presented,; if population is not a meaningful basis for the ratio,
a more relevant alternative may be used to calculate the ratio.

Information about Direct and Overlapping Debt

27. Governments that are engaged in governmental activities should provide information about direct and overlap-
ping debt. For each type of outstanding debt attributable to governmental activities of an overlapping governmental
entity, as defined in paragraph 18, the reporting government should present the following information for the current
year: the total amount outstanding, the percentage of overlap between the reporting and overlapping governments,
and the product of the debt outstanding multiplied by the percentage of overlap. The products for overlapping debt
should be totaled, and total direct debt and total direct and overlapping debt should also be shown. State
governments are not required to present this information in the statistical section, and governmental entities other
than state governments are not required to present overlapping state government debt. County and regional
governments are encouraged, but not required, to present information about direct and overlapping debt.

28. The percentage of overlap between the reporting government and the overlapping government should be
determined by dividing (a) the amount of the revenue base from which the debt is repaid that is contained within the
overlapping area by (b) the total revenue base of the overlapping government. For example, if an overlapping
government’s debt is repaid with property taxes, the percentage of overlap would be the value of the property in the
overlapping area divided by the total value of property of the overlapping government. If information for the relevant
revenue base is not available, or if debt is not repaid with resources derived from a specific base, an alternative base
may be used, such as population or personal income. Governments should explain the methodology and denominator
employed to determine the percentage of overlap for each type of debt.

Information about Debt Limitations

29. Governments with legal debt limitations should provide the information upon which their legal debt margin is
required to be calculated for the current year. A typical legal debt margin presentation would include the following
information:

a. Relevant revenue base (for example, property value)

b. Debt limit amount; governments should also explain the nature of the limitation

c. Debt applicable to the limit, reserves to be deducted, if any, and total net debt applicable to the limit
d. Legal debt margin amount.

For the last ten years, governments should present the debt limit amount, total net debt applicable to the limit, the legal
debt margin amount, and a ratio calculated by dividing either the legal debt margin amount or total net debt applicable
to the debt limit by the debt limit.

Information about Pledged-Revenue Coverage

30. Governments should present information about pledged-revenue coverage for non—general obligation debt that
is secured by a pledge of a specific revenue stream. For each type of debt backed by pledged revenues, governments
should present gross revenues (and, if applicable, specific operating expenses, to produce net available revenues),
principal and interest requirements, and a coverage ratio. The nature of the revenues pledged for each type of debt
should also be explained (for example, charges for services, room and board fees, special assessments, incremental
property and sales taxes, and lease rental payments).
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Demographic and Economic Information

31. To meet the objectives of providing demographic and economic information, governments should present
relevant demographic and economic indicators and information about principal employers in statistical section
schedules.

Information about Demographic and Economic Indicators

32. Ata minimum, governments should present the following demographic and economic indicators: population, total
personal income (if it is not presented with the ratios of outstanding debt; see paragraph 24), per capita personal
income, and unemployment rate.

33. A government should attempt to obtain the most current data and the data that are the most specific to that
particular government. If the required indicators are not applicable to a special-purpose government, it should provide
alternative indicators that are considered relevant.

Information about Principal Employers

34. For the current year and the period nine years prior, governments should identify the principal employers in its
jurisdiction, the number of persons each employs, and the percentage of total employment that each represents.
Governments should present the ten largest employers in terms of number of persons employed, unless fewer are
needed to reach 50 percent of total employment.

Operating Information

35. To meet the objectives of providing operating information, governments should present, at a minimum, three
types of information in statistical section schedules—number of government employees, operating indicators, and
capital asset information.

Information about Government Employees

36. Governments should present the number of persons they employ by function, program, or identifiable activity, at
least at the level of detail required for expenses by Statement 34, as amended. Governments may categorize the
information differently if they cannot report it on a functional, programmatic, or identifiable activity basis or if it would
be more meaningful to do so.

Information about Operating Indicators

37. Governments should present available indicators of demand or level of service at the level of detail described in
paragraph 36. For example, a municipal government might report crime rates, number of arrests, and number of
responses to 911 calls as indicators for its police activity.

Information about Capital Assets

38. Governments should present available indicators of the volume, usage, or nature of their capital assets at the
level of detail described in paragraph 36. For example, a city government might report lane-miles of streets and
highways, estimated vehicle-miles traveled on highways, miles of water mains and sewers, and average daily water
consumption for its public works function.
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Operating Information Reported by Pension and Other Postemployment Benefit Plans in Separately Issued Reports

39. At a minimum, three types of operating information should be presented in the statistical section schedules of
separately issued reports—retired members by type of benefit, average benefit payments, and principal participating
employers—for each individual pension and other postemployment plan.

a. Information about retired members by type of benefit should be presented for the current year. Typically, the
number of retired members, organized by ranges of benefit levels and by the major features of the plans, should
be presented. Major features commonly include (1) types of retirement benefits (for example, normal retirement,
disability retirement, beneficiary payment), (2) types of other postemployment benefits (such as health insurance,
dental coverage, life insurance), and (3) plan options (such as various provisions for payments to beneficiaries).

b. Information about the average monthly benefit, average final average salary, and number of retired members
should be presented—organized by years of credited service in five-year increments.

c. For multiple-employer plans, information about the principal participating employers, the number of covered
employees each has, and the percentage of total covered employees that each represents should be presented
for the current year and the period nine years prior. The ten largest employers in terms of number of covered
employees should be presented, unless fewer are needed to reach 50 percent of total covered employees.

Additional Information

40. Governments may provide information in the statistical section in addition to the information required by this
Statement if it meets the objectives established in paragraph 6.

Sources, Assumptions, and Methodologies

41. Governments should identify the sources of all information that does not appear in the basic financial statements,
notes to basic financial statements, or required supplementary information. Governments should also explain
methodologies used to produce information, as well as any significant assumptions made. For example, governments
that report revenue capacity information about a property tax should describe the frequency with which property is
assessed and explain how estimated actual value is determined and how it relates to assessed value.

Narrative Explanations

42. Governments should use narrative explanations to enhance the understandability of the statistical section’s
quantitative information. Narrative explanations in the statistical section should be primarily analytical in nature,
although for some data explanations may be educational as well. Professional judgment should be used in deciding
if it is appropriate to present narrative explanations and, if appropriate, what type of explanation and its extent.
Generally, there are four types of narrative explanations in the statistical section:

a. Explanations of the objectives of statistical section information in general and the five categories of statistical
section information, as well as individual schedules of information, if appropriate.

b. Explanations of basic concepts that may be unfamiliar to the users of the financial report.

c. Explanations that identify relationships among the information in various statistical section schedules, as well as
between the statistical section and information in other sections of the financial report.

d. Explanations of atypical trends and anomalous data that the users of the financial report would not otherwise
understand. Such trends and data may result from infrequent incidents, changes in underlying assumptions or
accounting methods, organizational restructuring, major policy changes, or other events.

Effective Date and Transition

43. The provisions of this Statement are effective for statistical sections prepared for periods beginning after June 15,
2005. Governments that prepare a statistical section for the first time in response to this Statement (or that previously
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prepared a statistical section but did not present certain information) are encouraged, but not required, to report all
required years of information retroactively. Governments are encouraged, but not required, to implement the
government-wide information required by this Statement retroactively to the year they implemented Statement 34.

44. If information required by this Statement differs from information previously reported by governments, govern-
ments are encouraged, but not required, to restate or revise the information for previous years. If the information for
previous years is not restated or revised, governments should clearly indicate the year of implementation of the
information required by this Statement and explain the nature of the differences from prior information.

The provisions of this Statement need
not be applied to immaterial items.
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Appendix 3

ILLUSTRATIVE STATISTICAL SECTION SCHEDULES

The sample statistical section schedules included in this appendix are presented to illustrate the requirements of
Statement 44. These schedules are illustrative only and are nonauthoritative. In some instances, amounts that may
be considered immaterial are used to illustrate specific requirements or alternatives. No inferences about determining
materiality should be drawn from these illustrations.

This appendix presents the required schedules for nine types of governmental entities:

Exhibits A-1 to A-26: General purpose local government

Exhibits B-1 to B-17: General purpose county government

Exhibits C-1 to C-20: General purpose state government

Exhibits D-1 to D-22: School district

Exhibits E-1 to E-15: Government engaged only in business-type activities (university)
Exhibits F-1 to F-15: Government engaged only in business-type activities (airport)

Exhibits G-1 to G-18: Government engaged only in business-type activities (water and sewer)
Exhibits H-1 to H-7: Government engaged only in fiduciary activities (retirement system)
Exhibits I-1 to 1-21: Library district

The facts underlying each set of illustrations are illustrative only and are not intended to modify or limit the
requirements of Statement 44 or to indicate the Board’s endorsement of the policies or practices shown. The
circumstances of each individual government will determine what statistical section information it is or is not required
to present, which may differ from the information illustrated here. Governments should use the format that is most
appropriate and useful for their situation, based on the requirements set forth in the Statement and the needs of their
financial report users. This appendix also illustrates certain alternative formats and approaches. Some optional
schedules are illustrated and optional information is included in several schedules. Optional information is surrounded
by a bold dashed line for easy identification.

Many of the schedules also illustrate various uses of narrative explanations. However, the illustrations do not
present all narrative explanations that a government, in its professional judgment, might determine are required by
paragraph 42 of Statement 44. Likewise, the exhibits that follow do not illustrate all of the sources, assumptions, and
methodologies that professional judgment may lead a government to describe in the schedules based on the
requirements of paragraph 41.
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Illustrations: General Purpose Local Government

Assumptions: The illustrations depict a city government with the following characteristics that affect the information
presented in the statistical section:

1. The statistical section is from the city’s fiscal year 20X9 annual financial report.

n

The city implemented Statement 34 in fiscal year 20X8. The net assets and changes in net assets schedules

retroactively include information dating back to 20X8.

o0k w

The city presents an optional schedule of program revenues.

The city retroactively reports all ten years for fund balance information.

The city presents an optional schedule of tax revenues by source for the governmental funds.

The city presents revenue capacity information for two own-source revenues—its property tax and sales tax.

Illustrations

A-1:
A-2:
A-3:
A-4.
A-5:
A-6:
A-7:
A-8:
A-9:
A-10:
A-11:
A-12:
A-13:
A-14:
A-15:
A-16:
A-17:
A-18:
A-19:
A-20:
A-21:
A-22:
A-23:
A-24:

Divider page

Net assets by component, last two fiscal years

Changes in net assets, last two fiscal years

Program revenues by function/program, last two fiscal years (not required)
Fund balances, governmental funds, last ten fiscal years

Changes in fund balances, governmental funds, last ten fiscal years

Tax revenues by source, governmental funds, last ten fiscal years (not required)
Assessed value and estimated actual value of taxable property, last ten fiscal years
Direct and overlapping property tax rates, last ten fiscal years

Principal property tax payers, current year and nine years ago

Property tax levies and collections, last ten fiscal years

Taxable sales by category, last ten calendar years

Direct and overlapping sales tax rates, last ten fiscal years

Principal sales tax remitters, current year and nine years ago

Ratios of outstanding debt by type, last ten fiscal years

Ratios of general bonded debt outstanding, last ten fiscal years

Direct and overlapping governmental activities debt, as of June 30, 20X9

Legal debt margin information, last ten fiscal years

Pledged-revenue coverage, last ten fiscal years

Demographic and economic statistics, last ten calendar years

Principal employers, current year and nine years ago

Full-time-equivalent city government employees by function/program, last ten fiscal years
Operating indicators by function/program, last ten fiscal years

Capital asset statistics by function/program, last ten fiscal years

Alternative Formats

A-25:

A-26:

Ratios of outstanding debt by type, last ten fiscal years. This exhibit illustrates how the information in Exhibits
A-15 and A-16 might be combined into a single schedule. A government utilizing this combined format still
would be required to present separate ratios for (net) general bonded debt and total outstanding debt.
Ratios of general bonded debt outstanding and legal debt margin, last ten fiscal years. In circumstances when
a government’s legal debt margin is applicable to the government’s general bonded debt, the government may
wish to combine the two schedules in Exhibits A-16 and A-18. This exhibit illustrates one way in which the
schedules might be combined. Note that this is not the same illustrative local government as in the other
schedules.
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Exhibit A-1

Statistical Section

This part of the City of Statistical's comprehensive annual financial report presents
detailed information as a context for understanding what the information in the financial
statements, note disclosures, and required supplementary information says about the
city's overall financial health.

Contents Page
Financial Trends XXX

These schedules contain trend information to help the reader understand how the
city's financial performance and well-being have changed over time.

Revenue Capacity XXX
These schedules contain information to help the reader assess the factors
affecting the city's ability to generate its property and sales taxes.

Debt Capacity XXX
These schedules present information to help the reader assess the affordability of
the city's current levels of outstanding debt and the city's ability to issue additional
debt in the future.

Demographic and Economic Information XXX
These schedules offer demographic and economic indicators to help the reader
understand the environment within which the city's financial activities take place
and to help make comparisons over time and with other governments.

Operating Information XXX

These schedules contain information about the city's operations and resources to
help the reader understand how the city's financial information relates to the
services the city provides and the activities it performs.

Sources: Unless otherwise noted, the information in these schedules is derived from the
comprehensive annual financial reports for the relevant year. The city implemented Statement 34
in 20X8; schedules presenting government-wide information include information beginning in that
year.

Statement 44 requires governments to include narrative explanations that help the user understand the purpose and potential
usefulness of the information the schedules contain. (See paragraph 42.) Most governments that prepare a comprehensive annual
financial report place a divider page at the beginning of the statistical section. This illustration shows how a government might describe
the overall objectives of each category of statistical section information together at the front of the section. Governments should,
however, develop narratives that are most relevant to their individual circumstances and the needs of the users of their financial report,
and place that narrative where they deem it most effective.
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Schedule 1

City of Statistical

Net Assets by Component,
Last Two Fiscal Years
(accrual basis of accounting)

Governmental activities
Invested in capital assets, net of related debt
Restricted
Unrestricted

Total governmental activities net assets

Business-type activities
Invested in capital assets, net of related debt
Unrestricted

Total business-type activities net assets

Primary government
Invested in capital assets, net of related debt
Restricted
Unrestricted

Total primary government net assets

Exhibit A-2
Fiscal Year

20X8 20X9
337,699,623 $ 352,227,433

70,553,650 72,712,343

74,200,142 69,392,268
482,453,415 $ 494,332,044
120,684,440 $ 128,634,385

45,170,290 44,213,587
165,854,730 $ 172,847,972
458,384,063 $ 480,861,818

70,553,650 72,712,343
119,370,432 113,605,855
648,308,145 $ 667,180,016

Note: The city began to report accrual information when it implemented GASB Statement 34 in

fiscal year 20X8.

Governments may begin this schedule prospectively and are not required to
retroactively report years prior to the implementation date of the Statement.
However, governments are encouraged to report retroactively back to the
year they implemented Statement 34. Ultimately, this schedule will contain
information for the last ten years.
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This parenthetical text is
an example of a narrative
explanation that may
assist a user in
understanding the nature
of the information
presented and how it
relates to other
information, such as the
governmental funds
information in Exhibit A-6.

The Statement requires
that governments present
government-wide changes
in net assets information.
(See paragraph 10.) As
long as the information
requirements are met,
governments can use
alternative formats for the
schedule, such as
presenting the information
in a single or multiple
schedules. (See Exhibits
C-19, D-2 and D-3, E-2 to
E-5, and G-2 to G-5.)

[Completely Superseded]

Schedule 2

City of Statistical

Changes in Net Assets, Last Two Fiscal Years
(accrual basis of accounting)

Fiscal Year
20X8 20X9
Expenses
Governmental activities:
General government $ 8,834,646 9,961,259
Police 21,364,450 23,370,509
Fire 13,044,864 11,971,891
Refuse collection 5,719,683 5,991,662
Other public works 14,766,025 13,774,232
Redevelopment 10,994,583 7,598,465
Parks and recreation 9,830,458 12,287,167%
Library 2,286,619 2,407,180
Interest on long-term debt 14,340,456 15,743,435
Total governmental activities expenses 101,181,784 103,105,800
Business-type activities:
Water 23,722,363 23,957,516
Wastewater 12,315,555 12,817,782
Transit 880,134 951,286
Total business-type activities expenses 36,918,052 37,726,584
Total primary government expenses $ 138,099,836 $ 140,832,384
Program Revenues (see Schedule 3)
Governmental activities:
Charges for services:
Refuse collection $ 5,032,615 $ 5,259,541
Other public works 9,151,982 8,784,117
Parks and recreation 1,754,887 2,863,419
Other activities 1,950,639 2,105,168
Operating grants and contributions 6,789,012 12,390,123°
Capital grants and contributions 3,529,067 3,696,962
Total governmental activities program revenues 28,208,202 35,099,430
Business-type activities:
Charges for services:
Water 20,522,299 20,540,847
Wastewater 4,458,271 5,501,305
Transit 176,027 218,796
Operating grants and contributions 11,675,584 13,296,771
Capital grants and contributions 630,085 864,024
Total business-type activities program revenues 37,462,266 40,421,743
Total primary government program revenues $ 65,670,468 $ 75,621,173

Governments may begin this schedule prospectively and are not required to
retroactively report years prior to the implementation date of the Statement.
However, governments are encouraged to report retroactively back to the year
they implemented Statement 34. Ultimately, this schedule will contain
information for the last ten fiscal years.
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Exhibit A-3
Fiscal Year
20X8 20X9
Net (Expense)/Revenue
Governmental activities $ (72,973,582) $ (68,006,370)
Business-type activities 544,214 2,695,159
Total primary government net expense $ (72,429,368) $ (65,311,211)
General Revenues and Other Changes in Net Assets
Governmental activities:
Taxes
Property taxes $ 21,345,165 $ 24,153,482
Franchise taxes 9,175,512 3,757,317
Sales taxes 19,271,523 21,856,323
Other taxes 3,126,404 4,979,515
Unrestricted grants and contributions 6,083,373 6,964,417
Payments in lieu of taxes 10,180,116 8,104,303
Investment earnings 7,324,782 8,143,691
Miscellaneous 5,512,948 3,261,264
Transfers 1,133,635 (1,335,313)
Total governmental activities 83,153,458 79,884,999
Business-type activities:
Investment earnings 2,904,202 2,962,770
Transfers (1,133,635) 1,335,313
Total business-type activities 1,770,567 4,298,083
Total primary government $ 84,924,025 $ 84,183,082
Change in Net Assets
Governmental activities $ 10,179,876 $ 11,878,629
Business-type activities 2,314,781 6,993,242
Total primary government $ 12,494,657 $ 18,871,871

Notes: The city began to report accrual information when it implemented GASB Statement 34 in fiscal year 20X8.

@ 1n 20X9, the city added recreational services to previously unserved parks with the resources from a state grant of $4.5
million.

Government preparers should use their professional judgment to determine when
and if anomalous data or atypical trends should be explained. This illustration
contains one such explanation. This government also might have chosen to
explain other changes, such as the change in Redevelopment expense in 20X9.
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Schedule 3

City of Statistical

Program Revenues by Function/Program,
Last Two Fiscal Years

(accrual basis of accounting)

Program Revenues

million.

1n 20X9, the city added recreational services to previously
unserved parks with the resources from a state grant of $4.5

| |

| |

| |

| |

| |

| |

| |

| |

| |

| |

| |

| |

| |

| |

| |

| |

| |

. 20X8 20X9

| |

| |

. Function/Program

» Governmental activities:

. General government $ 371,560 $ 618,371
. Police 3,491,558 3,767,778
. Fire 858,397 1,567,809
: Refuse collection 5,032,615 5,259,641
n Other public works 13,337,730 13,341,544
: Redevelopment 2,330,246 2,376,453
: Parks and recreation ? 2,351,692 7,363,419
. Library 434,404 804,415
: Subtotal governmental activities 28,208,202 35,099,430
. Business-type activities:

- Water 30,561,712 32,976,058
. Wastewater 6,638,314 7,162,733
. Transit 262,240 282,952
» Subtotal business-type activities 37,462,266 40,421,743
= Total primary government $ 65,670,468 $ 75,521,173
.

| |

| |

= Note:

| |

| |

| |

| |

| |

| |

r

Exhibit A-4

This schedule is not required. However, governments may present greater detail when such information
helps to meet the objectives set forth in paragraph 6 of the Statement. Because program revenues are
shown by source in the required schedule, a government may wish to present an additional schedule that
shows program revenues by function/program.
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Exhibit A-7
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 Schedule 6 .
a City of Statistical .
= Tax Revenues by Source, Governmental Funds, "
- ]
= Last Ten Fiscal Years .
. (modified accrual basis of accounting) .
: :
- ]
| | L}
. Fiscal Property .
L}

5_ Year Property ® Sales & Use® Occupancy Franchise Transfer Other Total .
_— L}
- ]
= 20X0 $ 15,995,182 $ 8,781,849 $ 327,593 $ 723,490 $ 225826 $ 213,760 $ 26,267,700 3
= 20X1 16,105,883 8,758,174 304,454 780,474 201,637 344,630 26,495,252 |
» 20X2 15,138,090 9,713,005 279,320 755,944 224,205 174,146 26,284,710 =
= 20X3 16,437,018 11,000,767 331,103 842,422 252,089 91,386 28,954,785 .
" 20X4 16,242,615 12,100,400 349,578 894,130 304,647 86,350 29,977,720 =
s 20X5 15,880,677 12,746,984 383,534 954,799 372,934 103,416 30,442,344 o
= 20X6 15,905,680 14,286,678 468,626 1,366,863 476,515 112,778 32,617,140 |
= 20X7 18,641,088 18,230,041 584,248 1,542,614 545,644 106,366 39,650,001 §
»  20X8 21,345,165 19,271,523 717,374 1,635,455 657,544 116,031 43,743,092 .
= 20X9 24,153,481 21,856,323 816,813 1,870,141 627,824 110,738 49,435,320 =
. .
- ]
= Change .
= 20X0-20X9 51.0% 148.9% 149.3% 158.5% 178.0% (48.2)% 88.2% -
. .
| | L}
- ]
= Notes: -
L}

= %The city was able to keep its property tax rates fairly stable during the last three years of this schedule because of substantial |
a growth in property tax values. (See Schedule 7.) The city has also received more resources because of improvements in .
- collection rates. (See Schedule 10.) M
. ® Sales and use tax revenues increased 149 percent in the past ten years due to a combination of rate increases (see .
= Schedule 12), growth in taxable retail sales (see Schedule 1), and several legislative measures to broaden the sales tax base. a
- ]
u

These two notes are examples of narrative explanations that help to tie the
statistical section schedules together and explain how the information in each is
related.

This schedule is not required. However, governments may present greater detail when such information helps to meet the
objectives set forth in paragraph 6 of the Statement. This illustrative government shows taxes aggregated in a single line in
its schedule of changes in fund balances, but shows greater detail in this accompanying schedule. Alternatively, a
government might wish to present greater detail on the face of that schedule.

The percentage change data also are not required. Governments may wish to include percentage changes in some of their
schedules as a means of helping the user to understand the information in the schedules. This may be done under the
auspices of paragraph 40 of the Statement, which allows governments to provide additional information that helps to meet
the objectives of statistical section information.
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Exhibit A-10
Schedule 9
City of Statistical
Principal Property Tax Payers,
Current Year and Nine Years Ago
20X9 20X0
Percentage Percentage
of Total City of Total City
Taxable Taxable Taxable Taxable
Assessed sunnnn Assessed Assessed EEEEy Assessed

Taxpayer Value " Rank a Value Value = Rank g Value

n [ ] [ ] []

L} | | | ]

Tofu Farmers of America, Inc. $ 120,316,033 E 1 . 1.38% $ 80,545,475 1 . 1.53%
Kenwood Health Plan, Inc. 85,616,816 m» 2 = 0.98 32,696,104 = 4 = 0.60
Oak Energy Partners Ltd. 82,521,151 & 3 = 0.94 - . —
Reanimator Laboratories 69,373,517 : 4 : 0.79 46,738,407 : 3 : 0.86
Pine Scent Car Fresheners 18,686,454 7 5 . 0.21 8594292 = 7 1 0.16
Jamie Q. Public 18,320,000 - 6 1 0.21 — . —
Willow Container Corp. 17,504,162 = 7 ® 0.20 — = u —
Deanland Properties 15455204 a 8 . 0.18 11,400,269 . 6 - 0.21
Kramerica, Inc. 14,666,419 : 9 : 0.17 — : : —
Vandelay Industries 13,298,369 * 10 . 0.15 — . —
Acorn Energy Partners Ltd. — = . — 50,167,988 2 1 0.93
Shrub Plaza Company — . — 19,692,339 7 5 1 0.36
Wooden Acres Ltd. — = u — 7,913,882 = 8 = 0.15
Laurawood Farms — : : — 4,703,927 : 9 : 0.09
Fern Foundries — = - — 3,767,223 a 10 a 0.07

L 'S . "Tamna”

Total $ 455,758,125 5.21% $ 266,219,906 4.96%

Source: County Board of Equalization and Assessment.

This schedule serves a dual purpose of providing basic information about a jurisdiction's most significant revenue payers
and highlighting the degree to which a government is dependent on a small number of payers. The schedule should include
the ten largest payers, unless fewer are required to reach 50 percent of the revenue base. The columns identifying rank are
not required.
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Exhibit A-13

Schedule 12

City of Statistical

Direct and Overlapping Sales Tax Rates,
Last Ten Fiscal Years

City <«
Fiscal Direct Owen
Year Rate County
20X0 2.50% 3.50% This column should contain the same rates as the row
20x1 2.50 3.50 shown in the schedule of taxable sales (A-12).
20X2 2.75 3.50
20X3 2.75 3.50
20X4 3.00 3.75
20X5 3.00 3.75
20X6 3.25 4.00
20X7 3.50 4.00
20X8 3.50 4.00
20X9 3.50 4.00

Sources: City Budget Office and Owen County Department of Finance.

Note: The city sales tax rate may be changed only with the approval of the state legislature.
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Exhibit A-14
Schedule 13
City of Statistical
Principal Sales Tax Remitters,
Current Year and Nine Years Ago
20X9 20X0
Tax pennnwr Percentage Tax summma Percentage
Tax Remitter Liability 7 Rank = of Total Liability = Rank . of Total
. . : .
Massive Department Stores $ 525123 = 1 3 2.40% $ — = . —
Tasty Supermarkets 511,995 2 . 2.34% 218,245 - 1 3 2.49%
Neighborhood Market Inc. 486,395 3 3 ® 2.23% 207,333 » 2 = 2.36%
The Chasm Ltd. 474,235 7 4 - 217% 202,149 & 3 . 2.30%
House Station 450,524 7 5 - 2.06% 192,042 7 4 - 2.19%
Everything for Cleaning 427,997 = 6 . 1.96% — = . —
Supermarket World 406,597 = 7 1 1.86% 175649 = 7 . 2.00%
Fast 'n' Good Foods 386,268 u 8 . 1.77% 166,867 = 8 = 1.90%
Bargain Hut 366,954 ¢ 9 = 1.68% 158,523 m 9 = 1.81%
Burp & Burp 357,780 * 10 = 1.64% — - —
Quik-E-Marts — = - — 186,945 = 5 . 2.13%
Shrubs & Stuff — = . — 177,598 7 6 . 2.02%
Laurawood Farms — = . — 133,246 - 10 1 1.52%
.IIIII' A EEEEN

Total $ 4,393,868 20.11% $ 1,818,597 20.72%

Source: County Board of Equalization and Assessment.

Some governments may not be able to obtain information about the individual payers or remitters of sales tax
revenues. An alternative presentation is illustrated in Exhibit C-6.
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Exhibit A-17
S(I:hedule 1_6 _ The arrangement of this illustration, which emphasizes the difference in the
City of Statistical bases used to estimate the applicable percentages, is not required.
Direct and Overlapping Governmental Activities Debt Governments may arrange the entities in a format that best suits their
As of June 30, 20X9 individual circumstances and the needs of the users of their financial report.

(dollars in thousands)

Estimated
Share of
Estimated Direct and
Debt Percentage Overlapping
Governmental Unit Outstanding Applicable ? Debt
Debt repaid with property taxes
Anfield School District $ 55,655 75.313% $ 41,915
Anfield School District Facilities District #1 5,247 100.000% 5,247
Anfield School District Facilities District #2 3,253 86.622% 2,818
Anfield School District Facilities District #3 2,286 90.114% 2,060
Owen County General Obligation Debt 627,809 10.386% 65,204
Other debt
Owen County Capital Leases 11,546 10.386% 1,199
Owen County Economic Development Bonds 95,688 8.154% 7,802
Owen County Loan: State Environmental Revolving Fund 31,648 10.386% 3,287
Owen County—other debt 14,675 10.386% 1,524
Subtotal, overlapping debt 131,056
City direct debt 98,569
Governments should report all governmental activities
Total direct and overlapping debt debt in this schedule. Governments are not required to $ 229,625

include the debt of state-level governmental entities.

Sources: Assessed value data used to estimate applicable percentages provided by the Owen County Board of Equalization and Assessment.
Debt outstanding data provided by each governmental unit.

Notes: Overlapping governments are those that coincide, at least in part, with the geographic boundaries of the city. This schedule estimates
the portion of the outstanding debt of those overlapping governments that is borne by the residents and businesses of Statistical. This process
recognizes that, when considering the city's ability to issue and repay long-term debt, the entire debt burden borne by the residents and
businesses should be taken into account. However, this does not imply that every taxpayer is a resident—and therefore responsible for
repaying the debt—of each overlapping government.

@ For debt repaid with property taxes, the percentage of overlapping debt applicable is estimated using taxable assessed property values.
Applicable percentages were estimated by determining the portion of another governmental unit's taxable assessed value that is within the city's
boundaries and dividing it by each unit's total taxable assessed value. This approach was also used for Owen County's capital lease, loan, and
other debt. The applicable percentage of Owen County Economic Development Bonds, which are backed by county sales taxes, was estimated
by dividing the city's retail sales by the county's retail sales.

The basic approach to estimating the applicable percentage of overlapping debt, as described in the Statement, is to divide the value of
the revenue base within the overlapping geographic area by the total revenue base of the overlapping government, and multiply this ratio
by the overlapping government's outstanding debt. Governments may select the most suitable base, as is done in this illustration for
economic development bonds backed by a sales tax.
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Exhibit A-21
Schedule 20
City of Statistical
Principal Employers,
Current Year and Nine Years Ago
20X9 20X0
Percentage Percentage

punnnw Of Total City punnnw Of Total City
Employer Employees % Rank 4 Employment Employees 2 Rank 4 Employment

. . . .
Reanimator Laboratories 2100 = 1 % 2.63% 1,800 = 1 = 2.57%
Pine Scent Car Fresheners %0 a 2 = 1.20% 850 w 2 = 1.21%
City of Statistical 810 = 3 = 1.01% 650 = 4 = 0.93%
Kenwood Health Plan, Inc. 650 1 4 a 0.81% 750 ' 3 . 1.07%
Really Big Chain Store 595 * 5 g 0.74% — = . —
Vandelay Industries 410 - 6 1 0.51% 420 - 6 1 0.60%
Puffin-Oak Partners LLP 332 » 7 . 0.42% — = . —
Deanwood Properties 180 a 8 = 0.23% 200 o 7 ® 0.29%
Bronson, Brunson & Branson 120 2 9 . 0.15% — . —
Megagoogleplex Cinemas 15 5 10 - 0.14% — - —
Willow Container Corp. — = . — 450 = 5 ¢ 0.64%
Puffin LLP — = : — 190 = 8 : 0.27%
Inward Outreach — = . — 120 = 9 = 0.17%
Oak Energy Partners Ltd. _ . — 9 5 10 = 0.13%

. . . .

T LS 7.84% 5520 Fammma" 7.88%

Total 6,272

Source: City Economic Development Division.

This schedule should include the ten largest employers, unless fewer are required to
reach 50 percent of total employment.
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Exhibit A-22
Schedule 21
City of Statistical
Full-time-Equivalent City Government Employees by Function/Program,
Last Ten Fiscal Years

Full-time-Equivalent Employees as of June 30
20X0 20X1 20X2 20X3 20X4 20X5 20X6 20X7 20X8 20X9

Function/Program

General government
pf EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEERNF

:Managementservices 26 26 27 27 26 26 25 30 31 313
= Finance 33 34 34 36 36 37 38 39 46 44 2
= Planning 17 17 17 17 17 17 18 18 18 19:
2 Building 15 14 15 16 16 15 16 17 17 20w
® Other 6 6 6 6 6 6 6 6 6 8 a
i AR R B R RRRRRRRRRRRRRRRRERRERRERRRRRRRRERRRERRERERRERRREREREBRERRERERRERRERRERNENNENRNNNGHNHN.]
POII§C§------------------------------------------------------------------------.
:Officersa 143 145 148 151 158 153 156 166 187 201 u
= Civilians 70 72 73 69 70 72 74 78 84 85 n
L ARl R RN ERERRERERRERERRERERERERERNERNEENRNERERERNERNERNERENERERERNERNERNERENERRERNERNERNERNNNHNH.]
F“’glllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllll-
a Firefighters and officers 89:
= Civilians 30 31 32 32 33 35 36 39 40 31 =
LA R E RN R RRERNERRERRERRERRNRERNRENERRERRENRRERENRERERSRERRENENRNEERNERERERERERRERRNENERRNERYN.]
Refuse collection 17 18 17 18 18 18 18 18 20 22
Other public works
pf EE EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEERRF
:Engineeringb 46 48 51 50 48 49 50 54 56 57
= Other 12 12 12 13 13 13 13 14 15 14 2
(AR R R R ERRRERRERRRRRRERRRRERRRRERRRRRIERRRERNERRRRRRRRRRRRRRNARARRRRNRRRRRRERRRRNRNRNHN.!I
Redevelopment
Parks and recreation 47 49 48 49 50 49 49 49 49 50
Library 21 21 21 21 21 21 21 20 20 19
Water ° 35 37 39 41 41 43 45 52 57 57
Wastewater 33 33 33 35 37 39 41 37 37 37
Transit 7 7 7 7 7 7 7 7 8 8
Total 650 665 676 680 690 694 710 741 789 810

Source: City Budget Office.

Notes: A full-time employee is scheduled to work 2,088 hours per year (including vacation and sick leave). Full-time-
equivalent employment is calculated by dividing total labor hours by 2,088.

@ The police department began the hiring of additional police officers in 20X7 to staff community policing positions.

® The city has added additional engineering and water staff in recent years in connection with several infrastructure
improvement initiatives.

Governments should present the number of persons they employ by functional or programmatic categories
consistent with the level of detail required for expenses by Statement 34, as amended. Professional judgment should
be used to determine if additional detail is warranted based on the individual circumstances of a government and the
needs of the users of its financial report. The additional detail below the functional level presented above (such as
the breakout between officer and civilian police employees) is optional. Governments may categorize the information
differently if they cannot report it on a functional or programmatic basis or if it would be more meaningful to do so.
See paragraph 36.
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Local Government lllustrations:
Alternative Formats
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Illustrations: General Purpose County Government

Assumptions: The illustrations depict a county government with the following characteristics that affect the information
presented in the statistical section:

1. The statistical section is from the county’s fiscal year 20X4 annual financial report.

2. The county implemented Statement 34 in fiscal year 20X2. The net assets and changes in net assets schedules
retroactively include information dating back to 20X2.

3. The county retroactively reports fund balance information for three years.

4. The county assesses property at its actual market value; consequently, there are not separate assessed value and
estimated actual value amounts in the revenue base schedule.

5. The county has only general bonded debt and therefore combines the ratios of outstanding debt and ratios of
general bonded debt schedules.

6. Because the county does not have debt backed by pledged revenues, it does not present a pledged-revenue
coverage schedule.

Illustrations

B-1:
B-2:
B-3:
B-4:
B-5:
B-6:

B-7:
B-8:

B-9:
B-10:

B-11:

B-12:
B-13:
B-14:
B-15:
B-16:

Net assets by component, last three fiscal years

Changes in net assets, last three fiscal years

Fund balances, governmental funds, last three fiscal years

Changes in fund balances, governmental funds, last ten fiscal years

Assessed value and actual value of taxable property, last ten fiscal years

Direct and overlapping property tax rates, last ten years. This illustration presents all overlapping government
rates. Governments with a large number of overlapping governments may use a condensed presentation, as
shown in Exhibit B-17.

Principal property tax payers, current year and nine years ago

Property tax levies and collections, last ten fiscal years. This illustration demonstrates how to present this
information when levies are adjusted in subsequent years.

Ratios of general bonded debt outstanding, last ten fiscal years

Direct and overlapping governmental activities debt, as of June 30, 20X4. County-level governments are
encouraged, but not required, to present this information.

Legal debt margin information, last ten fiscal years. This illustration presents the debt margin calculation for all
ten years, although the full calculation is required only for the most recent year.

Demographic and economic statistics, last ten fiscal years

Principal employers, current year and nine years ago

Full-time-equivalent county government employees by function, last ten fiscal years

Operating indicators by function, last ten fiscal years

Capital asset statistics by function, last ten fiscal years

Alternative Formats

B-17:

Direct and overlapping property tax rates, last ten years (condensed format). This illustration condenses the full
presentation in Exhibit B-6.
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Schedule 1

Decker County

Net Assets by Component,
Last Three Fiscal Years

(accrual basis of accounting) «— |

Governmental activities
Invested in capital assets, net of related debt
Restricted
Unrestricted

Total governmental activities net assets

Business-type activities
Invested in capital assets, net of related debt
Unrestricted

Total business-type activities net assets

Primary government
Invested in capital assets, net of related debt
Restricted
Unrestricted

Total primary government net assets

Exhibit B-1

This parenthetical text is an example of a narrative explanation
that may assist users in understanding the nature of the
information presented and how it relates to other information,
such as the governmental funds information in Exhibit A-6.

Fiscal Year

20X2 20X3 20X4
$ 171,944,688 170,434,885 197,290,974

9,763,548 10,832,441 10,865,479

93,504,489 107,089,068 89,892,609
$ 275,212,725 288,356,394 298,049,062
$ 40,991,162 39,328,197 38,036,078

10,979,830 12,014,000 12,461,877
$ 51,970,992 51,342,197 50,497,955
$ 212,935,850 209,763,082 235,327,052

9,763,548 10,832,441 10,865,479

104,484,319 119,103,068 102,354,486
$ 327,183,717 339,698,591 348,547,017

Note: Accrual-basis financial information for the county government as a whole is available back
to 20X2 only, the year GASB Statement 34 was implemented.

Governments may begin this schedule prospectively and are not required to
retroactively report years prior to the implementation date of the Statement.
However, governments are encouraged to report retroactively back to the
year they implemented GASB Statement 34. Ultimately, this schedule will
contain information for the last ten years.

79



[Completely Superseded]

Schedule 2

Decker County

Changes in Net Assets, Last Three Fiscal Years
(accrual basis of accounting)

Expenses

Governmental activities:
Justice and law enforcement
Health and human services
Environment, parks, and education
Public works
General government
Interest and fiscal charges

Total governmental activities expenses

Business-type activities:

Radio services

Golf courses

Ice arenas

Exposition center

Materials recovery facility

Airport
Total business-type activities expenses
Total primary government expenses

Program Revenues

Governmental activities:

Charges for services:
Justice and law enforcement
Health and human services
Environment, parks, and education
Public works
General government

EEEEEEER
Justice and law enforcement

Health and human services
Environment, parks, and education
Public works

General government

Operating grants and contributions:
| LN mEEnm anm

Capital grants and contributions:

= Public works
|}
» General government

Total governmental activities program revenues
Business-type activities:

Charges for services:
Radio services
Golf courses
Ice arenas
Exposition center
Materials recovery facility
Airport
Operating grants and contributions:
Materials recovery facility

Total business-type activities program revenues

Fiscal Year
20X2 20X3 20X4
34,598,275 $ 36,078,512 $ 39,048,420
74,646,711 77,929,109 85,807,215
17,019,186 16,222,494 15,262,212
27,311,245 31,344,254 22,404,865
13,712,817 10,270,563 17,733,308
3,186,232 3,238,235 3,107,242
170,474,466 175,083,167 183,363,262
819,340 769,038 720,913
3,089,523 3,099,818 3,157,157
1,061,519 1,086,788 1,067,316
753,348 768,561 795,052
1,547,451 1,640,737 1,684,605
1,627,952 1,637,759 1,662,400
8,899,133 9,002,701 9,087,443
179,373,599 3 184,085,868 $ 192,450,705
8,663,032 $ 8,898,877 $ 8,913,692
7,743,738 8,081,741 8,020,568
7,111,605 8,713,853 7,086,671
3,984,985 3,533,209 3,518,512
701,711 1,021,247 1,016,550
LA R R R NRNNENENENENNERNERNENNNNENRNENRBNERHNENRNERBSERBNERSESRHSENRSERHERSESRNERBENRNERHREHRHJER;R}ERNJERNRM
2,352,890 2,361,239 2,392,220 =
L}
49,244,887 51,425,259 55,403,624 =
1,857,609 2,973,340 2,631,568 u
7,975,790 7,080,532 4,351,188 3
397,938 812,555 1,851,950 ¢
1,387,687 1,803,947 2,153,667 .
124,296 187,958 243,669 &
91,546,168 96,893,757 97,583,879
561,027 508,705 548,009
3,055,406 3,058,101 3,010,037
899,844 878,875 884,826
582,062 740,957 607,273
799,509 875,550 1,123,606
584,748 600,628 592,207
1,098,183 1,082,297 1,072,517
7,580,779 7,745,113 7,838,475
99,126,947 3 104,638,870 $ 105,422,354

Total primary government program revenues
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Exhibit B-2
Fiscal Year
20X2 20X3 20x4
Net (Expense)/Revenue
Governmental activities $ (78,928,298) $ (78,189,410) (85,779,383)
Business-type activities (1,318,354) (1,257,588) (1,248,968)
Total primary government net expense $ (80,246,652) $ (79,446,998) (87,028,351)
General Revenues and Other Changes in Net Assets
Governmental activities:
Property taxes $ 78,837,884 $ 82,474,031 86,529,333
Intergovernmental 3,626,232 3,473,922 2,049,836
Investment earnings 9,235,265 3,473,835 4,065,836
Miscellaneous 2,554,045 1,234,180 2,176,519
Gains on disposal/sale of capital assets — 277,111 300,527
Transfers 339,000 400,000 350,000
Total governmental activities 94,592,426 91,333,079 95,472,051
Business-type activities:
Property taxes 595,553 563,053 361,453
Investment earnings 427,137 395,295 365,709
Miscellaneous 339,216 70,445 27,564
Gains on disposal/sale of capital assets 15,066 — —
Transfers (339,000) (400,000) (350,000)
Total business-type activities 1,037,972 628,793 404,726
Total primary government $ 95,630,398 $ 91,961,872 95,876,777
Change in Net Assets
Governmental activities $ 15,664,128 $ 13,143,669 9,692,668
Business-type activities (280,382) (628,795) (844,242)
Total primary government $ 15,383,746 $ 12,514,874 8,848,426

Note: Accrual-basis financial information for the county government as a whole is only available back to
20X2, the year GASB Statement 34 was implemented.

Governments may begin this schedule prospectively and are not required to retroactively report years prior to the
implementation date of the Statement. However, governments are encouraged to report retroactively back to the
year they implemented Statement 34. Ultimately, this schedule will contain information for the last ten years.

The detail shown for operating and capital grants and contributions is not required. i
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Exhibit B-3
Schedule 3
Decker County
Fund Balances, Governmental Funds,
Last Three Fiscal Years
(modified accrual basis of accounting)
Fiscal Year
20X2 20X3 20x4

General Fund

Reserved $ 20,897,224 $ 22,470,548 $ 16,200,077

Unreserved

RFEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEER

» Designated 6,821,662 8,803,399 7,189,330 .

E -UDC-ie-S'-gQ%ted- EEEEEEEEEEEER 1217'17171'22-71 am 12;5’-7241’%51 amm 129'196201'516-1-:
Total General Fund $ 55,490,113 $ 56,998,901 $ 50,349,968
All Other Governmental Funds

Reserved $ 29,363,924 $ 30,843,987 $17,251,975°

Unreserved

.lll_lllllllllllllllllllllllllllllllllllllllllllllll.
» Designated -
" Special revenue funds 2,164,6?1‘(? 2,&%58,564 3,041,435 .
" Capital project funds 11,404,666 10,678,017 10,932,807
. Undesignated .
= Special revenue funds 3,544,721 3,600,440 2,723,803 3
FEEEEEEEEEEEEEEEEEEEEEEEEEEEEENNN EEEEEEEEEEEEEEEEEETN

|
Total all other governmental funds $ 46,477,921 $ 47,981,008 $ 33,950,020

Notes: Due to changes in the county's fund structure connected with the implementation
of GASB Statement 34, fund balance information is available back to 20X2 only.

@ See pages 23-24 of Management's Discussion and Analysis for an explanation of the
decrease in 2004.

The Statement does not require the presentation of the designated and undesignated
portions of unreserved fund balance.

Governments may begin this schedule prospectively and are not required to
retroactively report years prior to the implementation date of the Statement. However,
governments are encouraged to report retroactively if the information is readily
available. Similarly, if a government prepared such a schedule prior to implementation,
it is encouraged but not required to restate prior years. If a government does not restate
prior years, it should explain on the face of the schedule what governmental funds were
not included in the prior years.
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Schedule 6
Decker County

[Completely Superseded]

Direct and Overlapping Property Tax Rates,

Last Ten Years
(rate per $1,000 of assessed value)

Year Taxes Are Payable

County Direct Rates
General
Library
Total direct rate

,—>

) These amounts
City Rates should be the same
Acadia as those in the

Asticou column in the
Gilley schedule of taxable
Jordan Pond |assessed value of
Mansell property (B-5).
Parkman
Seawall

Town Rates
Abbe
Bear Brook
Beech
Beehive
Cadillac
Kebo
Otter Cliffs
Pemetic
Penobscot
Precipice
Sargent
Thunder Hole

20W5 20W6 20W7 20W8 20W9 20X0 20X1 20X2 20X3 20X4
$ 289 $ 281 $ 274 $ 268 $ 258 $ 246 $ 242 $ 231 $ 221 § 2.1
0.26 0.26 0.27 0.27 0.27 0.27 0.27 0.26 0.26 0.24
3.15 3.07 3.01 2.95 2.85 2.73 2.69 2.57 247 2.35
26.3 25.6 24.6 21.6 22.4 22.4 24.5 191 19.9 20.4
29.2 29.1 26.9 23.8 24.0 242 235 25.0 21.0 21.0
30.0 31.1 20.7 214 21.9 22.2 21.5 22.7 22.6 17.5
29.0 30.0 271 28.1 20.3 217 24.0 19.8 20.5 21.8
33.1 32.5 26.3 23.5 24.8 24.5 24.2 22.0 22.2 22.9
25.1 25.2 217 20.7 19.8 21.0 21.0 19.0 20.6 21.9
231 24.0 21.7 22.0 22.3 22.8 23.3 26.4 15.5 16.7
27.2 27.5 22.0 14.4 15.6 16.4 17.0 17.7 18.3 18.9
23.3 23.9 20.5 17.9 18.2 17.6 17.7 16.1 16.6 18.3
246 25.5 21.8 18.9 19.2 194 211 17.7 18.6 19.9
26.4 251 171 19.5 17.8 39.9 40.5 35.7 62.9 95.4
31.0 314 171 17.5 17.3 17.4 17.6 19.5 19.6 15.3
37.7 19.9 18.8 17.2 17.6 18.2 18.0 19.6 20.3 20.9
25.7 254 23.4 242 24.7 255 18.4 19.3 201 20.8
26.1 23.8 21.5 18.2 19.5 19.4 19.6 19.6 18.4 19.6
24.0 25.6 22.9 23.6 22.8 246 17.7 17.9 18.4 18.7
24.0 24.0 18.4 14.8 16.2 16.1 14.7 15.6 15.5 16.2
40.5 23.8 19.7 21.8 21.4 21.8 22.7 23.5 23.9 245
28.0 25.8 21.7 22.8 17.3 17.7 16.6 19.5 20.0 151

In many cases, a county government will have a large number of overlapping local governments and school districts within its
borders. If presenting all of those overlapping governments would result in a schedule that is difficult to read, a county may wish
to use a condensed presentation. (See Exhibit B-17.)

Regional governments are encouraged, but not required, to include the rates of overlapping governments in this schedule. They
are required, however, to present the direct rates for their most significant own-source revenue(s).
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The Statement requires that the information in this schedule be shown for each period in which taxes are payable and should
be consistent with the periods shown in the schedule of taxable assessed value of property and schedule of property tax levies
and collections.




[Completely Superseded]

Exhibit B-6

Year Taxes Are Payable

20W5 20W6 20W7 20W8 20W9 20X0 20X1 20X2 20X3 20X4

Village Rates
Bass Light 38.8 274 23.4 23.7 24.2 24.5 24.7 25.5 19.2 20.0
Beech Cliffs 31.5 29.9 26.4 26.9 30.4 18.1 17.2 19.8 20.5 242
Compass 31.5 30.7 28.6 20.0 20.9 216 21.9 23.6 23.9 23.5
Cranberry 23.2 23.2 19.4 20.3 20.0 20.4 22.2 23.7 17.8 18.1
Deer Brook 30.9 31.2 27.9 21.8 22.3 21.9 23.3 23.5 23.8 18.2
Dorr 281 313 281 31.0 32.2 323 35.5 19.4 20.9 229
Eagle Lake 30.2 311 30.8 32.9 21.2 21.0 22.0 22.5 22.6 23.0
Flying Mountain 34.6 246 24.7 246 25.9 259 25.7 18.8 20.0 19.8
Gorham 36.5 29.3 26.4 27.5 29.6 23.9 23.7 24.0 23.4 211
Great Slide 36.1 23.5 20.7 21.7 21.9 22.8 231 23.5 23.2 242
Hadlock 275 26.0 23.2 23.8 24.8 26.5 18.9 20.6 19.0 225
Hull — — — — — — — — 22.0 17.3
Jordan 271 26.0 134 254 28.6 26.1 20.8 21.8 21.2 21.6
Little Harbor 28.3 20.4 19.8 23.0 23.0 23.2 23.2 241 251 26.2
Long Pond 22.7 22.6 194 19.4 20.1 20.5 20.5 22.6 23.2 15.6
Ship Harbor 29.7 30.2 27.3 27.0 26.8 201 20.0 211 22.2 23.2
Swan 304 29.6 18.8 19.8 20.7 21.2 22.8 23.6 244 20.0
Wonderland 26.3 29.8 251 254 20.8 20.5 23.8 249 24.2 25.2

School Districts

Bass Light 34.9 247 211 213 21.8 22.0 22.2 23.0 17.3 18.0
Beech Cliffs 28.4 26.9 23.8 24.2 27.4 16.3 15.5 17.9 18.4 21.8
Big Heath 27.8 31.0 27.8 30.7 31.8 32.0 351 19.2 20.7 227
Blackwoods 22.7 21.5 19.0 19.4 21.9 13.0 124 14.3 14.7 17.4
Compass 28.3 276 25.7 18.0 18.8 194 19.7 213 21.5 21.2
Cranberry 20.9 20.9 17.5 18.3 18.0 18.4 20.0 21.3 16.0 16.2
Deer Brook 27.8 281 251 19.6 201 19.7 20.9 21.2 21.4 16.4
Dorr 25.3 28.2 25.3 27.9 28.9 29.1 31.9 17.5 18.8 20.6
Eagle Lake 27.2 28.0 27.7 29.6 191 18.9 19.8 20.2 20.3 20.7
Flying Mountain 31.2 221 22.2 221 23.3 23.3 231 16.9 18.0 17.8
Gilmore 246 19.8 17.8 18.6 19.9 16.1 16.0 16.2 15.8 14.3
Gorham 32.8 26.3 23.7 24.8 26.6 21.5 21.3 21.6 211 19.0
Great Slide 32.5 21.2 18.6 19.6 19.7 20.5 20.8 211 20.8 217
Hadlock 24.7 23.4 20.9 214 22.3 23.8 17.0 18.6 171 20.2
Hull — — — — — — — — 19.8 15.6
Jordan 24.4 23.4 12.0 22.9 25.7 23.5 18.7 19.6 191 19.5
Little Harbor 254 18.4 17.8 20.7 20.7 20.9 20.9 217 22.6 23.6
Long Pond 20.4 20.3 17.5 17.5 18.1 18.5 18.5 20.4 20.9 14.0
Ship Harbor 26.7 27.2 246 243 241 18.1 18.0 19.0 19.9 20.9
Sieur de Monts 15.3 11.0 10.7 12.4 124 12.5 12.5 13.0 13.6 14.2
Swan 27.4 26.6 16.9 17.8 18.6 191 20.5 21.2 22.0 18.0
Wonderland 23.7 26.8 22.5 22.9 18.7 18.4 21.4 22.4 21.7 22.6

Source: State Department of Revenue, Bureau of Property Tax.

Note: The Village of Hull was incorporated in 20X3. Governments are required to
disclose any external limitations
on their ability to change rates.
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Exhibit B-7
Schedule 7
Decker County
Principal Property Tax Payers,
Current Year and Nine Years Ago
Fiscal Year 20X4 Fiscal Year 20W5
Percentage Percentage
of Total City of Total City
— Taxable amEEEE, Taxable
Assessed : : Assessed Assessed : . Assessed

Taxpayer Value . Rank . Value Value - Rank . Value

[ ] L [ ] .
Springmeadow Circle $ 94,521,673 = 1 a 0.23% $ 56,867,083 a 2 = 0.27%
Individual 88,765,577 § 2 . 0.22 38,680,343 2 8 1 0.18
Fire Corporation 86,383,960 " 3 . 0.21 - . —
Universal Company 83,179,825 m 4 = 0.20 78,171,960 = 1 = 0.37
Melody Housing 82,190,000 5 = 0.20 40704349 = 6 m 0.19
Everything Coal 81,855,680 5 6 - 0.20 24,951,160 = 10 = 0.12
Individual 65,325,372 7 7 . 0.16 — . —
Hamstring Graphics 62,631,220 2 8 . 0.15 52,831,646 5 3 1 0.25
PW Development 53,647,962 : 9 : 0.13 — : : —
PBR Farms 41,815,000 « 10 = 0.10 — = . —
Bigtime Tool — . — 50,685,190 s 4 om 0.24
Lewinski Bros. — - — 43111049 o 5 a 0.21
Floritech - . — 39,521,270 2 7 & 0.19
Burning Companies — . — 25,600,869 1 9 . 0.12

T . "Tamna”

Total $ 740,316,269 1.80% $ 451,124,919 2.14%

Source: State Department of Revenue, Bureau of Property Tax.

The schedule should include the ten largest payers, unless fewer are required to reach 50 percent of the revenue base. The
columns identifying rank are not required.
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Schedule 10
Decker County

Direct and Overlapping Governmental Activities Debt

As of June 30, 20X4

Governmental Unit

Cities:
Acadia
Asticou
Gilley
Jordan Pond
Mansell
Parkman
Seawall

Total cities

Towns:
Abbe
Bear Brook
Beech
Beehive
Cadillac
Kebo
Otter Cliffs
Pemetic
Penobscot
Precipice
Sargent
Thunder Hole

Total towns

Villages:
Bass Light
Beech Cliffs
Compass
Cranberry
Deer Brook
Dorr
Eagle Lake
Flying Mountain
Gorham
Great Slide
Hadlock
Hull
Jordan
Little Harbor
Long Pond
Ship Harbor
Swan
Wonderland

Total villages

[Completely Superseded]

County governments are encouraged, but not
required, to present this schedule.

The basic approach to estimating the
applicable percentage of overlapping
debt, as described in the Statement, is
to divide the value of the revenue base
within the overlapping geographic area
by the total revenue base of the
overlapping government, and multiply
this ratio by the overlapping
government's outstanding debt.
Governments may select the most
suitable base, as is done in this
illustration for economic development

Estimated

Share of

Estimated Direct and

Debt Percentage Overlapping

Outstanding Applicable Debt

$ 60,801,031 100.00% $ 60,801,031
9,998,836 100.00% 9,998,836
583,194,209 0.09% 524,875
23,519,452 100.00% 23,519,452
30,385,247 93.26% 28,337,281
18,752,592 100.00% 18,752,592
64,746,669 100.00% 64,746,669
$ 206,680,736
$ 8,984,946 100.00% $ 8,984,946
287,904 100.00% 287,904
71,292 100.00% 71,292
1,563,762 100.00% 1,563,762
2,524,641 100.00% 2,524,641
388,898 100.00% 388,898
470,530 100.00% 470,530
3,135,000 100.00% 3,135,000
100,914 100.00% 100,914
997,426 100.00% 997,426
1,105,000 100.00% 1,105,000
475,233 100.00% 475,233
$ 20,105,546
$ 714,506 100.00% $ 714,506
5,004,216 100.00% 5,004,216
834,594 100.00% 834,594
49,729 100.00% 49,729
2,071,276 100.00% 2,071,276
9,598,295 100.00% 9,598,295
6,940,000 100.00% 6,940,000
2,491,807 100.00% 2,491,807
1,700,000 100.00% 1,700,000
72,463,870 100.00% 72,463,870
1,676,047 100.00% 1,676,047
14,775,000 100.00% 14,775,000

- 100.00% -
2,326,302 100.00% 2,326,302
605,000 100.00% 605,000
1,545,000 100.00% 1,545,000
17,545,277 100.00% 17,545,277
1,964,536 100.00% 1,964,536
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Governments should report all governmental activities Exhibit B-10
debt in this schedule. Governments are not required to
include the debt of state-level governmental entities.
Estimated
Share of
Estimated Direct and
Debt Percentage Overlapping
Governmental Unit Outstanding Applicable Debt
School Districts:
Bass Light $ 24,207,482 100.00% 24,207,482
Beech Cliffs 15,325,000 100.00% 15,325,000
Big Heath 11,596,780 0.38% 44,068
Blackwoods 31,095,000 100.00% 31,095,000
Compass 14,320,000 100.00% 14,320,000
Cranberry 26,295,000 100.00% 26,295,000
Deer Brook 6,130,000 100.00% 6,130,000
Dorr 4,488,530 100.00% 4,488,530
Eagle Lake 9,790,000 99.31% 9,722,449
Flying Mountain 5,080,000 100.00% 5,080,000
Gilmore 22,785,000 99.98% 22,780,443
Gorham 43,895,000 100.00% 43,895,000
Great Slide 21,105,000 100.00% 21,105,000
Hadlock — 100.00% —
Hull 3,075,000 100.00% 3,075,000
Jordan 16,880,000 100.00% 16,880,000
Little Harbor 17,588,010 48.13% 8,465,109
Long Pond 28,746,605 100.00% 28,746,605
Ship Harbor 3,370,000 100.00% 3,370,000
Sieur de Monts 5,775,000 100.00% 5,775,000
Swan 25,475,000 100.00% 25,475,000
Wonderland 1,179,000 6.61% 77,931
Total school districts 316,352,617
Sanitary Districts:
Thuya Gardens $ 485,000 100.00% 485,000
Gilley Metro Sewerage 663,013,784 0.04% 265,206
Huguenot Head 1,100,000 100.00% 1,100,000
Knight 920,000 100.00% 920,000
Schooner 225,993 100.00% 225,993
South Ridge 218,932 100.00% 218,932
Western Bay 243,799 100.00% 243,799
Total sanitary districts 3,458,930
Technical College Districts:
Decker $ 32,685,000 100.00% 32,685,000
Gilley Area 51,065,000 0.46% 234,899
Total technical college districts 32,919,899
Subtotal, overlapping debt 721,823,183
Total direct debt 71,465,000
Total direct and overlapping debt 793,288,183

Source: Survey conducted by Charles N. Reilly & Co. as of March 2005.
Note: Percentage of overlap based on assessed property values.
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Exhibit B-12

Governments should present the personal income and population data
either in the debt schedule where the personal income and per capita
ratios appear or here with the other demographic and economic indicators.
In the latter instance, the debt outstanding schedule should reference the
demographic and economic statistics schedule.

Schedule 12

Decker County

Demographic and Economic Statistics,
Last Ten Fiscal Years

Personal Per FUSEEEEEEEEEEEEEEEEEEEEEEE,
Income® Capita . Public Private .
(thousands Personal : School School : Unemployment
Year Population® of dollars) Income” = _ Enrollment® Enrollment® . Rate*
| | | ]

20W5 328,631 $ 9,996,955 $ 30,420 : 57,368 12,337 : 2.7%
20W6 334,077 10,961,466 32,811 : 58,083 13,430 : 2.5
20W7 341,338 11,657,717 34,153 : 58,249 13,379 : 2.6
20W8 345,440 12,579,543 36,416 : 58,504 14,025 : 2.3
20W9 350,273 13,546,458 38,674 : 59,145 14,081 : 21
20X0 360,767 14,806,238 41,041 = 59,279 14,087 n 2.5
20X1 363,571 14,847,512 40,838 : 59,304 14,321 : 3.3
20X2 368,077 15,133,118 41,114 : 60,165 14,026 : 4.5
20X3 371,189 * * : 60,476 13,554 : 4.4
20X4 373,339 * * : * 13,765 : 3.9

* Information not yet available.

Notes:
@ Fiscal year 20X0 is U.S. Census figure; all others estimated by State Department of Administration.

® Bureau of Economic Analysis, U.S. Department of Commerce. Figures are for the prior calendar year.
¢ State Department of Public Instruction.
d State Department of Industry, Labor, and Human Resources.

The Statement requires that general purpose governments present, at a minimum, population, total and per capita personal
income, and unemployment rate. Governments may add other demographic and economic statistics that are useful and
relevant to the users of their financial reports, either in this or in additional schedules.
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Exhibit B-13
Schedule 13
Decker County
Principal Employers,
Current Year and Nine Years Ago
20X4 20W5
Percentage Percentage

BREEEY  of Total City gemes .: of Total City
Employer Employees 1 Rank = Employment Employees 3 Rank ® Employment

[ u [ n

L}

Sanguinary Medical Systems 3,849 E 1 3 1.70% 1,500 E 5 E 0.73%
Everything Coal 3819 w 2 = 1.68% 2347 m 2 u 1.15%
Hamstring Graphics 3103 = 3 . 1.37% 3,436 a1 . 1.68%
Appropriate Health Care 2308 7 4 - 1.02% 1,841 2 3 . 0.90%
PDQ Corp. 1,867 5 5 . 0.82% — 1 - . —
Fire Corporation 1,641 : 6 : 0.72% 1,240 : 9 : 0.61%
Community Memorial Hospital 1,427 . 7 1 0.63% 1,081 . 10 . 0.53%
Decker School District 1392 o 8 = 0.61% 1469 m 6 u 0.72%
Decker County 1389 o 9 . 0.61% 1317 o 7 . 0.65%
Decker Technical College 1,388 : 10 : 0.61% 1,251 : 8 : 0.61%
Loopers Power Systems -7 - . — 1,600 » 4 . 0.78%

Famman "Tamma”

22,183 9.77% 17,082 8.36%

Source: State Department of Workforce Development.

This schedule should include the ten largest employers, unless fewer are
required to reach 50 percent of total employment.
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County Government lllustrations:
Alternative Formats
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Illustrations: General Purpose State Government

Assumptions: The illustrations depict a state government with the following characteristics that affect the information
presented in the statistical section:

1. The statistical section is from the state’s fiscal year 20X9 annual financial report.
2. The state implemented Statement 34 in fiscal year 20X7. The net assets and changes in net assets schedules
retroactively include information dating back to 20X7.
3. Because of changes in its fund structure, and because information is required that the state did not previously
present, it retroactively reports just the most recent three fiscal years for governmental funds information.
4. The state presents revenue capacity information for two own-source revenues—its personal income tax and sales
tax.
5. The state has a single direct sales tax rate, which is presented with the revenue base information. Therefore, a
separate schedule of rate information is not presented.
6. As a state-level government, the state is not required to present overlapping rate or overlapping debt information.
7. The state first prepared a statistical section in 20X2; its ratios of outstanding debt schedule dates back to that
year.
8. The state presents an option schedule of other long-term liabilities.
9. The state has no general bonded debt. Therefore, a general bonded debt schedule is not presented.
10. The state did not previously present a pledged-revenue coverage schedule and decided to implement retroac-
tively only for the most recent three years.
11. The debt limitation imposed upon the state government is not in the form of a mathematical calculation or a flat
amount, and therefore it does not present a schedule of legal debt margin information.
12. The state presents an optional schedule of school enrollment.
Illustrations

C-1: Net assets by component, last three fiscal years

C-2: Changes in net assets, last three fiscal years

C-3: Fund balances, governmental funds, last three fiscal years

C-4: Changes in fund balances, governmental funds, last three fiscal years

C-5: Taxable sales by industry, last ten fiscal years

C-6: Sales tax revenue payers by industry, fiscal years 20X0 and 20X8. This illustration demonstrates how

alternative information about concentrations among payers of an own-source revenue can be presented when
information about individual payers or remitters is not available.

C-7: Personal income by industry, last ten fiscal years
C-8: Personal income tax rates, last ten fiscal years. This illustration shows one way in which rate information may

be presented for a government with a complex rate structure.

C-9: Personal income tax filers and liability by income level, fiscal years 20X0 and 20X8. Governments may be

legally prohibited from identifying individual taxpayers. This illustration demonstrates an approach to presenting
information about concentrations among payers when individuals cannot be identified.

C-10: Ratios of outstanding debt by type, last eight fiscal years
C-11: Pledged-revenue coverage, last three fiscal years

C-12: Other long-term liabilities, last three fiscal years (not required)
C-13: Demographic and economic statistics, last ten calendar years
C-14: Principal employers, current year and nine years ago

C-15: School enrollment, last ten fiscal years (not required)

C-16: State employees by function, last ten fiscal years

C-17: Operating indicators by function, last ten fiscal years

C-18: Capital asset statistics by function, last ten fiscal years
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Alternative Formats

C-19: Changes in net assets, last three fiscal years

C-20: Personal income tax rates, last ten calendar years. This illustration is an alternative approach for governments
with complex rate structures. Note that this is not the same illustrative state government as in the other
schedules.
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Schedule 1

State of Accountancy

Net Assets by Component,

Last Three Fiscal Years

(accrual basis of accounting, dollars in thousands)

Governmental activities
Invested in capital assets, net of related debt
Restricted
Unrestricted®

Total governmental activities net assets

Business-type activities
Invested in capital assets, net of related debt
Restricted
Unrestricted®

Total business-type activities net assets

Primary government
Invested in capital assets, net of related debt
Restricted
Unrestricted

Total primary government net assets

Exhibit C-1

This parenthetical text is an example of a narrative
explanation that may assist users in
understanding the nature of the information
presented and how it relates to other information,
such as the governmental funds information in
Exhibit C-3.

Fiscal Year
20X7 20X8 20X9

$ 3,498,136 $ 3,616,846 $ 3,755,781
1,006,345 1,044,145 1,230,262
399,800 287,082 406,316

$ 4,904,281 $ 4,948,073 § 5,392,359
$ 392,000 $ 418,441 § 411,561
601,700 572,682 556,540

109,460 114,929 165,164

$ 1,103,160 $ 1,106,052 § 1,133,265
$ 3,890,136 $ 4,035,287 § 4,167,342
1,608,045 1,616,827 1,786,803
509,260 402,012 571,480

$ 6,007,441 $ 6,054,126 $ 6,525,625

Notes: The state did not begin reporting government-wide statements until it implemented GASB Statement 34 in

20X7.

1n 20X8, the governmental activities unrestricted net assets decreased primarily as a result of the
recession and the need to utilize cash reserves to help meet the state’s current-year obligations.
® In 20X9, the business-type activities unrestricted net assets increased primarily due to

increases in federal and private grants.

Governments may begin this schedule prospectively and are not required to
retroactively report years prior to the implementation date of the Statement.
However, governments are encouraged to report retroactively back to the
year they implemented Statement 34. Ultimately, this schedule will contain
information for the last ten years.
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Schedule 2

State of Accountancy

Changes in Net Assets, Last Three Fiscal Years
(accrual basis of accounting, dollars in thousands)

Fiscal Year
20X7 20x8 20X9
Expenses
Governmental activities:
General government $ 486,899 $ 458,686 $ 504,757
Public safety and correction 239,436 238,050 241,450
Health and human services 1,242,766 1,347,997 1,507,965
Education 1,244,230 1,252,020 1,287,979
Economic development 577,468 587,152 600,341
Natural resources 215,538 170,761 186,694
Interest expense 16,652 18,911 16,656
Total governmental activities expenses 4,022,989 4,073,577 4,345,842
Business-type activities:
College and university 665,500 667,000 699,674
Unemployment compensation 182,300 179,400 164,950
Loan 1,360 1,000 913
Nonmajor enterprise funds 142,500 150,000 166,428
Total business-type activities expenses 991,660 997,400 1,031,965
Total primary government expenses $ 5,014,649 $ 5,070,977 $ 5,377,807
Program Revenues
Governmental activities:
Charges for services:
General government $ 218,800 $ 250,065 $ 288,592
Public safety and correction 19,979 21,494 23,412
Health and human services 57,702 71,930 71,403
Education 8,205 9,550 9,288
Economic development 198,500 197,041 198,643
Natural resources 115,550 122,034 123,614
Operating grants and contributions 1,230,063 1,461,507 1,784,116
Capital grants and contributions 3,464 1,882 3,284
Total governmental activities program revenues 1,852,263 2,135,503 2,502,352
Business-type activities:
Charges for services:
College and university® 192,388 243,292 250,417
Unemployment compensation 153,000 124,379 130,789
Loan 6,000 7,067 6,077
Nonmajor enterprise funds 169,300 181,033 199,856
Operating grants and contributions 174,500 198,007 222,013
Capital grants and contributions 42,500 22,515 23,833
Total business-type activities program revenues 737,688 776,293 832,985
Total primary government program revenues $ 2,589,951 $ 2,911,796 $ 3,335,337

The Statement requires that governments present government-wide
changes in net assets information. (See paragraph 10.) As long as
the information requirements are met, governments can use
alternative formats for the schedule, such as presenting the
information in a single or multiple schedules. See the alternative
presentation of this schedule in Exhibit C-19.
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Exhibit C-2
Fiscal Year
20X7 20x8 20X9
Net (Expense)/Revenue
Governmental activities $(2,170,726) $(1,938,074) $(1,843,490)
Business-type activities (253,972) (221,107) (198,981)
Total primary government net expense $(2,424,698) $(2,159,181) $(2,042,471)
General Revenues and Other Changes in Net Assets
Governmental activities:
Taxes
Sales taxes” $ 799,110 $ 860,927 $ 1,039,746
Individual and corporate taxes 887,594 922,990 991,490
Fuel taxes 237,288 223,785 215,096
Other taxes 138,329 160,935 182,606

Tobacco settlement 27,602 23,772 23,004

Unrestricted grants and contributions — — 50,007

Investment earnings 31,007 13,457 12,020

Transfers (271,104) (223,999) (226,193)
Total governmental activities 1,849,826 1,981,867 2,287,776
Business-type activities:

Transfers 271,104 223,999 226,193
Total primary government 2,120,930 2,205,866 2,513,969
Change in Net Assets
Governmental activities (320,900) 43,793 444,286
Business-type activities 17,132 2,892 27,213
Total primary government $(303,768) $46,685 $471,499

Notes: The state did not begin reporting government-wide statements until it implemented
GASB Statement 34 in 20X7.

@ There was a significant increase in student tuition and fees at state institutions in 20X8.
® In 20X8, there was a temporary one-cent sales tax increase, which remains in effect.

Governments may begin this schedule prospectively and are not required to
retroactively report years prior to the implementation date of the Statement.
However, governments are encouraged to report retroactively back to the
year they implemented Statement 34. Ultimately, this schedule will contain
information for the last ten years.
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Exhibit C-3
Schedule 3
State of Accountancy
Fund Balances, Governmental Funds,
Last Three Fiscal Years
(modified accrual basis of accounting, dollars in thousands)
Fiscal Year
20X7 20X8 20X9
General Fund
Reserved $ 40,311 $ 16,248 $ 33,012
Unreserved 324,500 205,540 337,570
Total general fund $ 364,811 $ 221,788 $ 370,582
All Other Governmental Funds
Reserved $ 717,327 $ 780,802 $ 887,083
Unreserved, reported in:
Special revenue funds 265,163 258,666 282,960
Permanent funds 15,586 11,496 28,421

Total all other governmental funds $ 998,076 $ 1,050,964 $ 1,198,464

Note: Due to changes in the state's fund structure initiated when GASB Statement 34
was implemented, the fund balance information is available only beginning in 20X7.

Governments may begin this schedule prospectively and are not required to
retroactively report years prior to the implementation date of the Statement.
However, governments are encouraged to report retroactively if the information is
readily available. Similarly, if a government prepared such a schedule prior to
implementation, it is encouraged but not required to restate prior years. If a
government does not restate prior years, it should explain on the face of the
schedule what governmental funds were not included in the prior years.
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Schedule 4

State of Accountancy

Changes in Fund Balances, Governmental Funds,

Last Three Fiscal Years

(modified accrual basis of accounting, dollars in thousands)

Exhibit C-4

If, prior to implementation of this
Statement, a government did not
include all governmental funds in this
schedule, it is encouraged but not
required to restate the years before
implementation. If a government does
not restate the prior years, it should
note the year of implementation and
provide an explanation on the face of
the schedule regarding what
governmental funds are not included

prior to that year.

The Statement requires that
governments present change in fund
balances information for governmental
funds. (See paragraph 12b.) As long
as the information requirements are
met, governments can use alternative
formats for the schedule, such as
presenting the information in a single
or multiple schedules. An example of
a multiple-schedule presentation can
be found in Exhibits D-5 to D-7. The
excess of revenues over (under)
expenditures line is not required.

Fiscal Year
20X7 20X8 20X9
Revenues
Sales tax® $ 778,429 $ 864,420 $ 1,040,092
Individual and corporate taxes 889,746 904,180 997,918
Other taxes 362,546 387,845 398,153
Licenses, permits, and fees 212,733 230,555 239,847
Sale of goods and services 173,219 181,013 252,212
Grants and contributions 1,330,474 1,447,457 1,715,788
Investment income® (52,315) 49,680 136,419
Other income 73,243 102,770 70,581
Total revenues 3,768,075 4,167,920 4,851,000
Expenditures
General government 128,367 104,488 123,292
Public safety and correction 217,633 213,912 218,718
Health and human services 1,207,405 1,314,433 1,469,110
Education 1,217,995 1,240,367 1,279,890
Economic development 327,461 347,032 307,006
Natural resources 161,939 147,968 163,994
Capital outlay 353,046 401,441 436,143
Debt service
Principal 4,500 6,500 8,000
Interest 11,500 12,500 8,000
Intergovernmental revenue sharing 343,354 314,559 385,857
Total expenditures 3,973,200 4,103,200 4,400,000

= Revenues over (under) expenditures (205,125) 64,720 451,000 1

Other Financing Sources (Uses)

Bonds and notes issued 16,440 64,000 65,000
Discount on bonds issued — — (900)
Sale of capital assets — — 7,000
Transfers in 547,700 525,400 553,000
Transfers out (776,300) (744,000) (779,000)
Total other financing sources (uses) (212,160) (155,000) (154,900)
Net Change in Fund Balances 3 (417,285) $ (90,280) $ 296,100

Debt Service as a Percentage of
Noncapital Expenditures <1% <1% <1%

Notes: Due to changes in the state's fund structure initiated when GASB Statement 34 was
implemented, the changes in fund balance information is available only beginning in 20X7.

@ There was a temporary one-cent sales tax increase in 20X8, which remains in effect.

® In 20X7, the decrease in fair value in investments for the permanent funds created a
negative revenue.
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Paragraph 12b requires that the
interest and principal components of
debt service expenditures be shown
separately and that total debt service
be shown as a percentage of total
noncapital expenditures. Noncapital
expenditures are total expenditures
less capital outlay (to the extent
capitalized for the government-wide
statement of net assets) and
expenditures for capitalized assets
included within the functional
expenditure categories.




[Completely Superseded]

"XE] aWooul [euosiad pue xe) sajes 'sa0inos om] Jnoge uoijewuojur Ajoeden
anuanal Yodal 0 UBSOYD Sey JuBWLIBA0B BARASN||| SIY | "8NUaAS) 80JN0S-UMO JuBdIUBIS JSOW Jiay) JNoge uonewojul Aioedes enuanal Juasaid sjuswusaoh jey) saiinbal Juswalelsg ay |

"au8y moJ Woyoq ey} ul pajuasald uonewloyu ayy Buneoydnp sinpayos
|eucippe ue Juasald 0} A1essadau jou S| ‘Bl xe) sajes oaup a|buis B Ajuo sasodwi Juswuwiaaoh aajeasn|| syl 8ol ‘sales umo Jieyy Buluieiuoo
a|npayos e juasaid o) ‘Jansmoy ‘pasnbal aie Loy ‘suswuianob Buiddepano jo sajel ay) juasald o) palsinbal jou ale sjuswuisnob |aasl-aielg

%9 %9 %S %S %S

%S

%S

%S

‘siseq Jeak-Jepua|en e uo Ajuo B|ge|IBAE SI UOIJEWIOJUI SB|ES |IE}aY :9JON

‘UOISSILULLOD XE] B]E]S :924N0g

086'92G'8L $ 6SE'B0ELL § 128'999'9L § L08'8vPLL § €eSLIZVL § OLEZI6YL § 0L0GE0'FL $ €SE0.6CL $

6¥Z'1LL9 055029 L98'ees 291’0zt ¥60'P6E 00S'20%
6L8'v88'L 9z.'558'L 060°'858'L ¥25'eL8'L 00L'GLO'L L0¥'¥99'L
LBO'LLL 9/¥'9LL G9l'eel ¥0L'EEL 08'LLL 745161
GG0'69L°2L 992'896'L | 861'98€'LL €€9'020°L1 6S1°L9S'6 FEL'G9L°0L
epL'OveL ¥60'€90'L L8Y'#00°L L26'8v6 925748 G/E'626
90€'ese 092'9z¢ £09°9L1 188°L¥2 Zre'vee 160202
065'920°L 6SL°ZL0°L 82L°06L'L #91'€90°1 GZE'P66 89/'696
SreoLY L16'G1E 2s9'zee P L2E £e6'eLe 00%'182
CLY'ES 685'LY 08Z'6E r88'se BEL'ZE LPB'ZE
£81'G8 166'GL 68Y'cL ¥92'0L 299'8S #8219
/89'g § G9z'L $ V.94 $ ozo's $ 0S¥'S $ vzz'9
BX0Z 8X0Z IX02 9X0Z SX0¢ ¥X0Z

g

099'8.¢
LLG'OPSL
GEZ'EIL
¥.0'G09'6
98228
ZreoLl
LEL090°L
828'092
900°z¢
952°05
S.0'S

£X0Z

9/£'25¢
£80'G6Y' L
Zvs'8lLl
896'088'8
viv'cos
624251
5€2'628
£56'162
1€6'L2
2e6'9r
00Z's

X0z

$

%S %S 8jel xe] sa|es 10a.41g
LG8'FEY'ZL & €.2'EL6'LL & |BjoL
L¥G'8EE 0L VPLE Juswuianob |eao| pue sjelg
69E'80%'L B6EQ'BYE'L EERIINETS
965°L6 121'08 2]e)Sa |Ba) puB '2dUBINSU| ‘BouBUl
9le'sLp'e 052'260'8 apeJ) |ejey
SPL6LL 9z L9L apel) ajesajoyM
8r6'991 L0591 sannn alignd pue uonepodsuel |
109'928 561688 Buunoenuepy
(ARSI yL0'0ve uoONASUOD
YA EA €EV'0E Buiuipy
8EE'SY 000'0% Jayio pue ‘Buiysy ‘Aiseioy|enynouby
00¥'S $ pLL'S 3 SULIB) [BIDIBLULLOD

Anysnpu) Aq sajeg ajqexe]
1 X02 0X0Z

-0 NaIyx3

1ea) |eosid

(suejjop jo spuesnoy) ui)
siea) |EDSI4 U9 ISET]
‘Ansnpu) Aq sajeg ajqexe]
Aouejunoaoy Jo ajelg

G a|npayasg

110



[Completely Superseded]

"9NUSASI 82JNOS-UMO SIU} Ul UOIIBJIUSOUOD JO 9316ap 8y} Jo asuss e Japeal ay) 0} AoAuod 0} Asnpul Ag sailjigel] Xe) pajejal Jiay} pue sis|l Jo Jaquinu
8y} Jnoge uonewloul syuasald )i ‘pesjsu| "enuaAal Xe} sajes ay) JO SIapIWal J0 siaAed [enplAIpUl JNOGe UOBULIOJUI DABY JOU SB0P JusWwulanob aAnensn||i siy L

"a|ge|ieAe ale ejep YoIym 1o} Jeak Jusdal }Sow ay} sl 8X0Z Jedah [eosid ‘anuaAal s,9)e)s 8y} JO $804n0s 8y} Buipiebal uoiewloul sAleuIs)e
apiaoid 0} papusiul aJe pajussaid sallobsajed ay] “s|qe|ieAe Jou ale siaked anuanal jsebie| Us) 8y} JO SaWEU 8y} ‘sanss| AJijeluapiuod o} ang 810N

"UOISSILIWIOY Xe] dJe}S :824N0S

%00°001 L'€e0‘l $ %00°001 1£6°6S %00°001 8'v69 $ %00°001 y02‘.S lelol
00 70 €90 6lL€E 00 €0 €90 €0¢ sBuiuies wie4
820 6'¢C 120 °14" cc0 gl cco 8cl Buuin
Sv'o LY 89°L #00°L ,€0 9¢ eVl 618 [einynouby
L) (A" 10°¢C soz'L 60°L 9/ LG 198 N pue uopeuodsuel
990 89 G0l 129 AN 1’8 0L €69 9)e}sa [eal pue ‘soueInsul ‘sdueul
6.1 g8l 609 1€9°¢ 69°L L'l 09°S 8yl'e uofonisuo)
60°¢ 6°lE 96°0 G/lS €L'¢C 06l 6590 6€E JUSWUIBA0D
02’9 L'v9 Le'e 286°L c0'9 8Ly e 896°) apel} 8|ess|oym
18'G 009 719 129 0€9 8EY €e. €6L'y Buunyoejnuepy
€0l 6°0LL €9'Le 89681 80'L1L 0L ev'Le 186°L1 S80INIBS

%8.°69 8'0z. $ %6E€ 9¥ zL8'/e %6269 visy $ %8691 118'92 apel} |lejoy

[eio] jo Aunigenn |elol jo SJ9|id Jo [eio] jo Angen |eio] jo Si9|ld Jo
abejusalad xe| abelusolad JaquunN abejusaiad xe| abejuaaiad JaquinN
8X0Z JeaA [edsld 0X0Z 1eaA [edsid

9-O HQglyx3g

(suoljiw ur are srejjop)

8X0¢ Ppue 0X0¢ SIeaA [edslH

‘Aisnpuj Ag siaAed anuanay xe| safes
Aouelunoooy Jo a1e1s

9 9INpP8yds

111



[Completely Superseded]

"X} 800Ul [euosiad pue xe) sejes ‘seoinos oM] Jnoge uoljewloyul Ajloedeo enuaaal Jodas 0} uasoyo
sey Juswuianob aAlensn||l SIYL "dNUBAS] 82JN0S-UMO Jueoliubis Jsow diay) noge uonewloul Ajloeded anuaaal jJussald sjuswulanob ey salinbal Juswalels ay |

"awooul Aq pepIAIp SUOIB||0D Xe) S|enbe ejel eAlosye ebeieny “|qe|IeAe Jou S| 8Wwooul [euosied Joj ejel J08lIp [810} 8y
"90URINSU| [B1D0S JO} SUOHONPSP PUE ‘S[enplAIpUl 0} SJ9jsuel} JUsWUIaA0B ‘Juawisnipe souspisal ‘awooul [BIUS) }S3IJUI ‘SPUSPIAIP SapN[oU]

:S910N

‘Juswabeueyy [EIOUBUIS JO UOISIAIQ 8}BlS pue SIsAjeuy OlWOoU00] Jo neaing "S'N :S324N0S

%L°€ %6°C %0°€ %0°€ %9°€ %9'€ %V'€ %¥'€ %E'€ %C’'€
9z/'6e $ G/8°2¢ $ VvSe've $ €96°'cc $ 060'ce $ 062°LE $ 8906 $ 69.9¢ $ 19¢€'GZz $ 09¢VC $
160°01 1£8'6 868'8 018'8 6658 9¢8°/ e’ 102'. 2299 622’9
v16'€ 08.°'¢ 196 zsv'e ove'e 1€0°' 168°C €0.C €65 e
S¥S 9¢s 80v 0.¢€ 8¢¢ oLe 00€ 68¢ 8.¢ €G6¢
196 6€6 (A%] 1.8 L8 818 19/ 1475 1474 769
62€'6 2.8'8 8.l'8 028°'L L6V°L 2ee's 19LY 0zr'y S0y 19/°'¢
9y8‘lL yAZM" 98G°1L 8L €8¢°l oLe'L €02’ 990°L Lv6 006
orv'e €2e'e 06lc 160°C 1€0°C €2€'C 29le 686°l 2.8l z6L°)
6ce’l Gez'l L€1°1 6LLL Lzl 662'L 902°1L 160°L 2e0’lL 116
zee’l 191°L €60°L 90L°lL 920°lL €8y’ 26l vee'l ove'lL 9ee’l
8v.'c 0L9'e lev'e €8¢ €Sh'e oL’y 118¢ gev'e 0se'e 0€z'e
1€S°C 162'C 250 116°l 110 0LL°} 60L°L 81G°l 961°1L YLyl
€ql o€l el cLl aLl 761 881 VIN 0¢ 10¢
[44% (0197 )4 96¢€ €8¢ Lig c6¢ VIN 6€¢ 8l¢
180°L ¢ 296 $ 1l6 $ 200k $ 6¥0'L $ 198 $ orv0'L $ 656 $ 6.1 $ V6

6X0Z 8X0¢ /X0 9X0¢ GX0Z 7X0Z €X0Z ¢X0¢ TX0Z 0X0¢
IEENCERE

L-O Nqlyxg

"a|qe|ieA. Jou = /N

o ¥l eAoaye abesony

awooul [euosiad [ejo]

43U10

juswulanob |eoo| pue aje1s
Keyy

UBI[IAID ‘|eJapa4]

S90INIBS

9]e}Sd [Bal pue ‘SoueInsul ‘9oueulH
spey} |lejay

apeJ} 8esa|oypp

1N 21ignd pue uoneuodsuel |
Buunjoejnuep
saflpn/uononlsuUcy

Buiuin

J8y3o pue ‘Buiysiy ‘Assaloy/jeinynouby
sBujuies wie4

(srejjop Jo suoijjiw ur)

SIeaA [edSIH ua] 1se
‘Aisnpuj Aq sawoou| reuosiad
Aduelunoday Jo arels

L 3|npayds

112



[Completely Superseded]

‘suwn|oo

S} Ul SJunowe aWOdUI 8} 8|gNop ‘suinyal snjels Buly Jayio (e Jo4 "suinjal sjesedas Buljly paLiew pue s|buls Joj a1 UMOYS SJUNOWY/,

"awooul Aq papIAIp SUOIIIB|00 Xe} S|enbe jel aAldsye ebeseny,

*/X0Z 0} Joud siseq yseo e uo pajussaid ale senusAal Xe],
"uoiejul Joy Jeak yoes pajsnipe ale sjexoelq Xe) swooul [euosiad s,9)e)s 8y “palinbai s| soejndod 8y} Jo 8J0A ou ‘uone|siBa)
Aq sajel xe} awooul Jo ss|es ay) asiel ued ainje(siba] 8y "SS)ewse ale swooul gX0Z PUe 8X0Z J0} Blep awooul [euosiad :Sa10N

"Juswabeuey [elOUBUIS JO UOISIAI] 8)B)S PUB SisAjeuy 21LIOU0DT JO Neaing ‘S’ :S824n0S

+9'2e$ 9'22-G'8% G8-9G$ |9GG¥$ |SrVES|veE-€Ts|€C-L LS| L'L-0$ (spuesnouy) ul) 1@)oeI1g BWOdU|
%8 L %L, %L %19 %l°G %l %9°€ %9’ dley Xe|
6X0Z—8X0¢ SIesA Xel
+1'22% 1'22-€'8% €8-GG$ |GGV v$ |vvr—<€¢e$|ee—<cs|ccL LS| L'L-0% (spuesnouy) ui) jo)oelg 8WooU|
%8 L %L’ %L %l'9 %l'S %Ly %9'€ %91 dley Xel
JeUL0} /X02 1eaj xel
aAjeuls)je UB Sajensn||l 0Z-0
1QIUXT “Sejel pue Ss}exoelq +1°12$ 112-1'8% L'8-v'G$ |v'S-€v$ |ev-¢ee$|ee—<Ces|[cZ-L LS| L'L-0$ (spuesnouys ul) 18yoeI1g 8Woou|
aWooUl 8y} Joa)je sasnjels %8, %L L %L %19 %l'S %LV %9°¢ %9 aley xe|
Buipy Jusalip Moy S8jou pue 9X0Z JeaA xel
‘sasnyess Bully Jenoied omy +1°12$ L'12—6'.$ 6,¢GS [€STCVYS |Tr—ces|Te-Les | LT-LLS | LL-0$ (spuesnoy; uy) jexoeIg BWOdU|
10} S}eXEIq wm_mo“%w cwwmg %8 L %L L %L L %19 %L'G %Ly %9C | %9l ajey xe|
JubtuionoD SAERSIL S 5X0 1204 XeL
*S90UBISWINOID YONS JopUN *+¥'0z$ v'02-L'L$ LLmVSS | LS LvS | L-Les | L'e-02s [ 218 1—0$ (spuesnous ui) JexoeIg BWODU|
uonBULIAI 278 Bunusald %L'8 %L %l | %9 | %ys | %y | %ee | %61 aley xe
10} suondo sassnasip 7X0C JesA XeL
¢ uonssnp ‘s|inpayds +02% |[02-61%$| 1—9% 9-6% S—v$ —€$ €% Ani 1—0% (Spuesnouy) ul) 18)0eIg SWOOU|
a|buls e ul Algepuejsiopun %<C'8 %8 L %S, %S, %S9 %S'S %S’V %0t %0°C djey xe|
uonewJoul ayy Jussaid o} sjqe £X0Z-0X0Z SIeaA Xe
8 Jou Aew sainonis sjel , SoBueyY Ul aWooU| 3|gexe] O UOI0d dY} Uo sayey Xel
x8]dWoD Y)IM SJUSWILIBAOS)
%lL'€ %6'C %0°€ %0°€ %9'€ %9'€ %¥'€ %¥'€ %€E'€ %<C'€ q 918y dABYT abelany
9z/'6€$ G/8'/€$ ¥S6've$ €96'ce$ 060°'ce$ 062°Le€$ 890°62$ 692'9z$ 29¢'Ge$  09€'vC$ 1]l U1) 8WodU| jeuosiad
Lw2'l$  260°L$  €€0L$  ¥e0L$ 002'L$  €LLL$  686$% G16$ 1£8% 12/$ (suoljiw u1) , aNUBASY XE] SWOdU| [euosiad
6X0¢ 8X0¢ LX0¢ 9X0¢ GX0¢ 7X0¢ €X0¢ ¢X0¢ TX0¢ 0X0¢
JeaA [eoslH

8-O Hqlyxg

SIeaA [edsiq ual 1seq
‘sajey Xe| awoodu| [euosiad
AouelunNoo2Y Jo 91eIs

8 3|npayds

113



[Completely Superseded]

‘pesjsul juasaid jybiw Juswulenob e jey) uonewlojul jo adAy suo
JO UOIEBNISN|| UB SI JIQIYX® SIY| "POALIaP S| 8NUaASI 82IN0S-UMO aLj} YoILYm WOoI) S80IN0S JO SUONEIUSIUOD JO aNss] 8y} SWIIOjUI JBY} UOIELLIOUI aajewla)je Juasald pinoys
sjuawulanob ‘seauriswinolD yons u| 'siafed |enpiaipul Buisojosip woly payqiyold Ajebe) aq Aew juawuianob e ‘xe) swooul [euosiad B SB Yons ‘sanuanal uleuan 1o4

%00°00L £¥S0°'L $ %00°001 519'/8G
669 L'EL 900 vLE
S8°0L avLlL €50 ZLL'e
8L G951 JANA [ 7ArAN
L'9e 6'8.¢2 09'8 £¥50S

%88 0% 9ocr $ %¥9'88 L¥8'02S
|ejo] jo Aingenn |ejo] jo si39|ld jo

abejuaosiad XE] awoou| abejuaolagd JaguinN

|euosiad

"9|qEjIBAE BIE BJEP UOIYM JOj JEDA JUS08l JSOW By} S1 §X0Z Jeak [BosI4 "enuanal s,21els 8y} Jo saoinos ay) Buipiebel
uoneLIoUl aAneuIB)E apiroid 0) papusiul ale pajuasaid sauoBeleo syl ‘s|qe|ieAr Jou ale siaked anuanal 1sabie| ua) ay) Jo salEU ay) ‘'sanss| AJljenuapLuUoD 0) ang 20N

J1ayBly pue L00'000'L$
000'000'L$—100'052$
000'052$-100'00L$
000'001$-100'05$
Jepun pue 000'05$

[oAa awoou]

"UOISSIWILLOY) XB] 2)BlS :22IN0Sg

%00°001L Livl $ %00°00L vL1'62S
St'L 2’55 S0'0 06¢
S8'6 €L %0 90€e
L2zl 906 8s’L 69¢'8
ozgee L'v9l LS9 ¥Ov'vE
%62 8F Z'8s¢ $ %L¥'L6 G89'c8y
[ejol jo Angenr [ejol jo siajid J0
abejuasiad Xe] awoou| abejuaolagd lsquinn
|euosiad

[ejoL

Jaybiy pue L00'000'L$
000'000'1$-100'052$
000'062$-100'001$
000'001$-100'05%
1apun pue 000'05$

[9Aa awoou|

8X0Z 1e84 |EDSI]

6-0 Hqlyx3

0X0Z 1ea) |edsid

(suoliw up ‘jans| swoaul Jdsoxe ‘siejjop)
8X0Z PUe 0X0Z sieaj |edsld

‘lanaT awoou| Aq Ajijigel] pue sJ3ji4 Xe] awoou| [eUOSIad

Kouejunooay jo ajels

6 9Inpayos

114



[Completely Superseded]

"sJeak U8} JOo} UOIBULIOUI UIBJUOD [|IM 8|NPayos
sIy} ‘Ajlenjuang "uonoss [eolsne)ls e paysiignd 1s.i 3l J1eak ay) ‘ZX0Z 03 Xoeq Buijep uonew.oul Ule}qo pinod Juswulanob ay] 1gep papuoq [essuab Joj Ajuo paiinbai
s anjeA Auadoud Aq papIAIp 1g8p Jo oljel 8y ‘8|npayos sjeledss e jussald 0] pasu JoU SS0p 810Jalay) pue Jgap pepuog [eJeusb ou sey juswuiaAob aAnensn||i siyL

"ejep uone|ndod pue swooul [euosiad 10} §| B|NPBYOS 89S "SjUBLIBIE]S |BIOUBULL B} JO | | SION Ul pUNnoy 8q ueo igap s,a)els ay) BuipieBal sjieleq 910N

68¢€$ 91€$ 06¢% XA PRYAN 6€C$ Gzes 851$
%V’ L %L %L} %60 %6°0 %0°L %0’} %L0
¥0G'0SS $ v.6'8EY $ 606'G6€ $ oezele $ L€2°€LE $ 898'60¢ $ 119'98C $ 609261 $
906'GEE €1£°182 986'G82 2lG'L1e €eLCle 81802 00G'G.L 8Lv' Lyl
L8 z6eCh ¥65°C) YA zsL's 80.'8 ¥oL's L¥8'8
826'S ¥ot'9 8.0°L1L €Lv'0L 6528 ¥GL'9 8z¢e'.L 182'S
LEL'8LE 115292 vi€292 zae'ebl zeeisel 9ge'88l 800091 0589zl
865'vLC 109°2G1 £26'60L L2101 ¥0L°L0L 0S0°901 221111 LEL'9S
19G°¢ 116'€ Lzl'y Liv'y 69Y'c 0z6'c 199y 120‘G
Leo'tiz ¢ vZ9'esl $ 2o8'soL $ 00€'26 $ Ge9'/6 $ o€LzolL $ ols‘ooL $ oLLLS  $
6X0¢ 8X0¢ /LX0¢ 9X0¢ GX0¢ ¥X0¢ €X0¢ ¢X0¢
JesA [edsiH

0T-O HaIyx3g

elde) Jad 1gaQ JO JUNOWY
aWwoou| [euosiad Jo abeiuaalad e se 1gag

JUBWUIBA09) Alewlld [e10]

sallAnoy adAl-ssauisng [e101
a|qehed sajoN
sasesg| |eyden
Spuog anuanay

sanIAnoy adAl-ssauisng

S911IAII0Y [BIUSWUIBA0D [B10 L
soseg| |eyden
SpuUOq anuanay

S811IAI10Y [BIUBWUIBA0D

(srejjop o spuesnouys ui)

sles\ [edsid 1ybig i1se

‘adA1 Aq1g8q BuipueisinQ Jo soley
AoUeIUN0JJY 4O B1LIS

0T 3INpayas

115



[Completely Superseded]

Exhibit C-11
Schedule 11
State of Accountancy
Pledged Revenue Coverage,
Last Three Fiscal Years This illustrative government did not previously present this schedule,

(in thousands of dollars) and implemented retroactively only back to 20X7.

Fiscal Year
20X7 20x8 20X9

Revenue Bonds—State Building Authority
Revenue—lease and rental payments $ 10,863 $ 10,370 $ 10,439
Less: Operating expenses (217) (312) (271)
Net available revenue $ 10,646 $ 10,058 $ 10,168
Debt service - -

Principal $ 6,615 $ 5,810 $ 5795

Interest $ 4,536 $ 5,521 $ 7,259
Coverage * 1.0 0.9 0.8
Revenue Bonds—College and University
Revenue

Student fees ° $ 36,855 $ 36578 $ 120,060

Sale of goods and services b 29,343 31,288 63,650
Less: Operating expenses N/A N/A (90,136)
Net available revenue $ 66,198 $ 67,866 $ 93,574
Debt service

Principal $ 2,195 $ 1,995 $ 2480

Interest $ 5,059 $ 4,890 $ 4623
Coverage ? 9.1 9.9 13.2
Revenue Bonds—Water Resources Board
Revenue—sale of goods and services $ 727 $ 862 $ 905
Less: Operating expenses (119) (3) (128)
Net available revenue $ 608 $ 859 $ 777
Debt service

Principal $ 25 $ 40 $ 60

Interest $ 371 $ 369 $ 366
Coverage ° 1.5 2.1 1.8

N/A = not available.

Notes: Details regarding the state's outstanding bonds can be found in Note 11 of the financial statements. The
State Building Authority issued bonds in the amount of $64 million in fiscal year 20X8 and $16 million in 20X7,
accounting for the increase in interest in debt service in 20X9. The State University issued new bonds in the amount
of $36 million in 20X9; the university refunded two series 20W4 issues in 20X8, and four issues were partially
refunded in 20X9. Operating expenses do not include interest or depreciation expense.

@ Coverage equals net available revenue divided by debt service.

b Pledged revenue increased in 20X9 due to a change in the reporting of pledged revenue. The universities are in the
process of consolidating all outstanding bonds into a single bond system. The bond covenant was amended to require
that fees and charges be established in amounts sufficient to produce pledged revenues each year equal to 120
percent of the debt service for such fiscal year on all bonds outstanding.

The Statement requires that this schedule present all non—general obligation long-term debt backed by pledged
revenues. This should include special assessment debt, which previously was reported in a separate schedule.
The coverage calculations presented in this schedule may differ from those required by specific bond indentures.
If the nature of the revenue pledged to repay each type of debt is not sufficiently clear from the column headings,
governments should provide an explanation on the face of the schedule.
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Schedule 12

State of Accountancy
Other Long-term Liabilities,
Last Three Fiscal Years
(dollars in thousands)

Governmental Activities
Compensated absences
Policy claim liabilities
Claims and judgments
Net pension obligation

Total governmental activities

Business-type Activities
Compensated absences
Claims and judgments

Total business-type activities

Total Primary Government

Exhibit C-12

Fiscal Year

20X7 20X8 20X9
$ 40,635 $ 40,113 $ 41,206
40,645 39,429 35,174
49,845 43,468 44,129
19 124 375
131,144 123,134 120,884
21,432 20,210 19,507
1,726 1,843 1,872
23,158 22,053 21,379
$ 154,302 $ 145,187 $ 142,263

Note: Details regarding the liabilities listed above can be found in Note 11 of the financial statements.

This schedule is not required. Governments are required to present debt capacity
information about long-term debt instruments; other long-term obligations may be
presented voluntarily if a government believes it will help to meet the objectives set

forth in paragraph 6 of the Statement.
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Exhibit C-14
Schedule 14
State of Accountancy
Principal Employers,
Current Year and Nine Years Ago
20X0 20X9

JAuEEmmnm Percentage sunnnn, Percentage

- = of Total State . * of Total State
Employer Employees . Rank 7 Employment Employees = Rank . Employment

[ - - ]

L}

State of Accountancy® 16,000-16,500 E 1 1 2.77% 17,500-18,000 E 1 E 2.65%
Federal Government 12,500-13,000 = 2 = 217 13,000-13,500 = 2 g« 1.98
Kaylee Technology, Inc. 6,500-7,000 = 3 . 1.15 9,000-10,000 s 3 . 1.42
Mal Reynolds Associates, Inc. — : : —_ 6,000-6,500 : 4 : 0.93
Jayne-Cobb — - . — 5000-5500 5 5 ™ 0.78
Zoe's Stores 5,000-5,500 = 5 1 0.89 4,500-5,000 7 6 . 0.71
Simon Tam Medical Center 2,000-2,500 & 10 . 0.38 4,000-4,500 5 7 . 0.63
Shepherd Book 4,000—4,500 . 7 1 0.72 3,500-4,000 = 8 . 0.56
Inara School District 3,000-3,500 - 8 1 0.55 3,500-4,000 = 9 . 0.56
Big City School District — . . — 3,500—4,000 - 10 = 0.56
Firefly Systems 5500-6,000 u 4 = 0.98 — . . —
Wash 'n' Fly 4,500-5,000 1 6 = 0.85 — - . —
River Academics 3,000-3500 = 9 4 0.55 — . . —
Total 62,000-67,000 = . 11.01% 69,500-75,000 = . 10.78%

.IIIIII: .IIIIII.

Source: State Department of Commerce and Labor, except state employees, which is from the Office of the State Controller. All figures
are based on a calendar-year average.

Notes: Percentage of total state employment is based on the midpoints in the ranges given. Firefly Systems operated the National Big
Raygun Laboratory for the Department of Energy until 20X4, when Jayne-Cobb took over as the contractor.
@ Number of state employees includes only full-time personnel.

This schedule should include the ten largest employers, unless fewer are
required to reach 50 percent of total employment.
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Exhibit C-16
Schedule 16
State of Accountancy
State Employees by Function,
Last Ten Fiscal Years

Fiscal Year
20X0 20X1 20X2 20X3 20X4 20X5 20X6 20X7 20X8 20X9

Full-time Employees

General Government
.llllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllll.

. Tax Commission 361 354 355 395 408 400 389 370 391 383 .
. Department of Administration 151 152 153 159 153 158 167 162 153 157 u
| |

= All other 950 943 950 968 1,000 1,050 1,075 1,054 1,025 1,069 .

Public Safety and Correction

:'Se;;r?rﬁénT of Correction 1,052 1008 1144 1273 T 1291 1802 1,381 | 1,345 1365  1.407a
= State Police 414 418 427 429 440 451 469 451 454 455:
E Department of Juvenile Corrections 201 209 212 252 265 267 320 320 327 328 E
= All other 325 325 327 336 350 351 348 344 321 333 =

IIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIII.
Health and Human Services

Department of Health and Welfare * 3,331 3,260 3,200 3,260 3,289 2806 2,814 2658 2,657 2,687
Education
.llllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllll
. Colleges and universities 4904 4955 5044 5216 5368 5658 5973 5857 5723 5776 .
= All other 512 498 494 499 508 511 524 499 517 538

lIlII_IIIIlIllIlIlIIIIlIllIlIlIIIIlIllIlIlIIIIlIlIIIIlIIIIlIIIIIIIIIIIIIIIIIIIIIII
Economic Development

. Transportation Department 1,754 1,702 1,670 1,702 1,763 1,760 1,774 1,773 1,786 1,774%
. Department of Commerce and Labor 457 450 474 494 500 504 514 518 592 580:
» Department of Agriculture 314 303 323 348 340 320 309 296 305 2813
. All other 479 471 485 502 504 723 774 785 712 819'

Natural Resources
FEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEE NN EEEEEEE NN EEEEEEEEEEEEEEN,

. Department of Fish and Game 511 490 486 477 469 468 481 494 504 497 .
. Department of Environmental Quality * — — — — — 331 351 350 353 352 .
. Department of Lands 239 238 211 217 218 214 206 218 221 231 .
. Department of Parks and Recreation 126 123 125 131 133 139 136 141 137 147 .
= All other 188 182 188 191 183 192 191 186 160 182 =
LA B R REERERRERERERRERRERRERRRERRRERENNENEELELELELLLL] AEEEEEEER A NN EEEEEEEEEEEENEEEEEEEEEEEEEEESR
State Total 16,269 16, 076 16 268 16,849 17 182 17,605 18,196 17,821 17,703 17,996
.llllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllll.
» Part-time and Temporary Employees .
= General government 306 289 284 330 354 359 357 364 346 356 .
= Public safety and correction 153 182 157 194 203 207 183 188 187 186 .
» Health and human services ® 772 784 805 860 979 660 710 614 671 589 .
= Education 3100 2,752 2,676 2411 2909 2815 2724 2960 2,766 2,779 }
= Economic development 662 733 684 672 739 924 947 886 970 984 .
= Natural resources® 401 393 396 408 464 517 549 529 548 591 =
= State Total 5394 5133 5002 4875 5648 5482 5470 5541 5488 5485 1
:IIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIII‘

Source: State Controller's Office.
Notes: Part-time and temporary employees are those working less than full time, including board and commission members.

@ Legislative action created the Department of Environmental Quality in 20X5. It previously was part of the Department of Health and
Welfare.

Governments should present the number of persons they employ by functional or programmatic categories consistent with the level of
detail required for expenses by Statement 34, as amended. Professional judgment should be used to determine if additional detail is
warranted based on the individual circumstances of a government and the needs of the user of its financial report. The additional detail
below the functional level presented here is optional. Governments may categorize the information differently if they cannot report it on a
functional or programmatic basis or if it would be more meaningful to do so. See paragraph 36.
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Exhibit C-18
Schedule 18
State of Accountancy
Capital Asset Statistics by Function,
Last Ten Fiscal Years

Fiscal Year

20X0 20X1  20X2 20X3 20X4 20X5 < 20X6 < 20X7  20X8  20X9

General Government
Department of Administration
Buildings 38 39 40 43 46 47 47 47 63 64

Public Safety and Correction
Department of Correction

Buildings 108 114 123 124 128 129 134 135 142 149

Vehicles 84 102 134 175 204 257 285 301 330 334
State Police

Vehicles 33 61 106 159 199 280 360 403 454 425

Machinery and equipment 93 223 354 426 530 626 699 720 807 812
Department of Juvenile Corrections

Buildings 24 24 25 26 28 29 32 34 34 34

Vehicles 6 6 9 21 29 32 39 41 46 53

Economic Development
Transportation Department

Highway lane miles 11,703 11,843 11,806 11,760 11,756 11,779 11,831 11,819 11,852 11,852

Vehicles 114 114 109 98 98 95 95 109 112 97

Heavy equipment 526 520 519 522 522 530 530 551 545 552
Department of Agriculture

Scientific and laboratory equipment 104 111 115 133 137 142 159 170 184 190

Vehicles 33 34 43 67 90 108 134 140 158 166

Natural Resources
Department of Fish and Game

Hatcheries 19 19 19 19 19 19 19 19 19 19

Vehicles 207 239 261 287 346 429 517 665 781 825

Boats 202 210 215 226 241 256 274 288 302 302

Wildlife management areas 33 33 33 35 35 35 35 35 35 35
Department of Environmental Quality

Air-monitoring instruments 94 118 123 148 150 172 192 199 125 126

Water sampling/quality equipment 148 168 197 203 213 224 271 276 82 88
Department of Lands

Acres of land (in thousands) 2,351 2,348 2,346 2,348 2,310 2,400 2,461 2,464 2,462 2,462

Vehicles 149 169 195 214 223 251 297 332 361 341
Department of Parks and Recreation

State parks 27 27 28 31 31 31 31 31 34 34

Acres of state park land (in thousands) 51 51 51 56 56 56 56 57 57 57

Buildings 176 186 217 225 237 253 258 261 275 282

Vehicles 101 107 127 148 169 192 208 223 232 240

Sources: State Controller's Office and state departments of Corrections, Transportation, Fish and Game, Lands, and Parks and
Recreation.

Note: State Tax Commission, Department of Health and Welfare, and Department of Commerce and Labor are not capital
asset—intensive.

Governments should present this information by functional or programmatic categories consistent with the level of detail required
for expenses by Statement 34, as amended. See paragraphs 36 and 38. Professional judgment should be used to determine if
additional detail is warranted based on the individual circumstances of a government and the needs of the user of its financial
report. Governments may categorize the information differently if they cannot report it on a functional or programmatic basis or if it
would be more meaningful to do so.
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Schedule 2
State of Accountancy

Changes in Net Assets, Last Three Fiscal Years
(accrual basis of accounting, dollars in thousands)

Governmental Activities:
Expenses
General government
Public safety and correction
Health and human services
Education
Economic development
Natural resources
Interest expense
Total expenses

Program Revenues
Charges for services:

General government
Public safety and correction
Health and human services
Education
Economic development
Natural resources

Operating grants and contributions
Capital grants and contributions

Total program revenues

Total Governmental Activities Net Program Expense

General Revenues and Other Changes in Net Assets

Taxes
Sales tax®

Individual and corporate taxes

Fuel tax
Other taxes
Tobacco settlement

Unrestricted grants and contributions
Unrestricted investment earnings

Transfers

Total general revenues and other changes in net assets

Total Governmental Activities Change in Net Assets

128

Fiscal Year

20X7

$ 486,899 $

20X8 20X9

458,686 $ 504,757

239,436 238,050 241,450
1,242,766 1,347,997 1,507,965
1,244,230 1,252,020 1,287,979

577,468 587,152 600,341

215,538 170,761 186,694

16,652 18,911 16,656
4,022,989 4,073,577 4,345 842
218,800 250,065 288,592
19,979 21,494 23,412
57,702 71,930 71,403
8,205 9,550 9,288

198,500 197,041 198,643

115,550 122,034 123,614
1,230,063 1,461,507 1,784,116

3,464 1,882 3,284
1,852,263 2,135,503 2,502,352
(2,170,726) _ (1,938,074) _ (1,843,490)
$ 799,110 860,927 1,039,746

887,594 922,990 991,490

237,288 223,785 215,096

138,329 160,935 182,606

27,602 23,772 23,004
— — 50,007
31,007 13,457 12,020
(271,104) (223,999) (226,193)
1,849,826 1,981,867 2,287,776

$ (320,900) $

43,793 $ 444,286
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Exhibit C-19

This exhibit illustrates an alternative arrangement of the changes in net assets
information found in Exhibit C-2.

Business-type Activities:
Expenses
College and university
Unemployment compensation
Loan
Other
Total expenses

Revenues
Charges for services:
College and university °
Unemployment compensation
Loan
Other
Operating grants and contributions
Capital grants and contributions
Total revenues

Total Business-type Activities Net Program Expense

Other Changes in Net Assets
Transfers

Total Business-type Activities Change in Net Assets

Total Primary Government Change in Net Assets

Notes: The state did not begin reporting government-wide statements until it implemented GASB

Statement 34 in 20X7.

#1n 20X8, there was a temporary one-cent sales tax increase, which remains in effect.
® There was a significant increase in student tuition and fees at state institutions in 20X8.

129

Fiscal Year

20X7 20X8 20X9
$ 665,500 $ 667,000 $ 699,674
182,300 179,400 164,950
1,360 1,000 913
142,500 150,000 166,428
991,660 997,400 1,031,965
192,388 243,292 250,417
153,000 124,379 130,789
6,000 7,067 6,077
169,300 181,033 199,856
174,500 198,007 222,013
42,500 22,515 23,833
737,688 776,293 832,984
(253,972) (221,107) (198,981)
271,104 223,999 226,193
$ 17,132 $ 2,892 $ 27,213
$ (303,768) $ 46,685 $ 471,499



[Completely Superseded]

State of Geometrical
Personal Income Tax Rates,
Last Ten Calendar Years

Exhibit C-20

Note that this is not the same illustrative government
portrayed in Exhibits C-1 through C-19.

Top Income Tax Rate Is Applied to

Taxable Income in Excess of

Married Average
Top Filing Head of Effective
Year Rate Single Jointly Household Rate ®
20W9 7.875% $ 13,000 $ 26,000 $ 17,000 3.64%
20X0 7.875 13,000 26,000 17,000 3.68
20X1 7.875 13,000 26,000 17,000 3.55
20X2 7.875 13,000 26,000 17,000 3.50
20X3 7.594 12,500 25,000 19,000 3.69
20X4 7.125 13,000 26,000 17,000 3.44
20X5 6.850 20,000 40,000 30,000 3.31
20X6 6.850 20,000 40,000 30,000 3.33
20X7 6.850 20,000 40,000 30,000 3.53
20X8 6.850 20,000 40,000 30,000 3.76

Source: State Department of Revenue and Taxation.

Note:

@ Fiscal year personal income tax collections divided by prior-year personal income.

This exhibit illustrates how a government that relies most heavily on a personal income tax, such
as some states, might meet the objectives of providing revenue rate information. State
governments may prepare a schedule of direct rates like this, rather than a schedule of direct
and overlapping rates.

130

The specific details of a government's personal income tax may be too complex to show all rates
and all income levels to which they are applicable. A government might instead show ranges of

rates, or just the top rate (as in this illustration). Professional judgment should be used to decide
what information is most informative. (See Exhibit C-8.)
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lllustrations: School District

Assumptions: The illustrations depict a public school district with the following characteristics that affect the
information presented in the statistical section:

1. The statistical section is from the district’s fiscal year 20X9 annual financial report.
2. The district implemented Statement 34 in fiscal year 20X7. The net assets and changes in net assets schedules
retroactively include information dating back to 20X7.

A w

The district has no business-type activities.
The district retroactively reports all ten years for fund balance information.

5. The district assesses property at its actual market value; consequently, there are not separate assessed value and
estimated actual value amounts in the revenue base schedule.

6. The district has no general bonded debt. Therefore, it does not present a schedule of general bonded debt.

7. The district presents an optional schedule of teacher salaries.

Illustrations

D-1:
D-2:
D-3:
D-4:
D-5:
D-6:
D-7:
D-8:
D-9:
D-10:
D-11:
D-12:
D-13:
D-14:
D-15:
D-16:
D-17:
D-18:
D-19:
D-20:
D-21:

Net assets by component, last three fiscal years

Expenses, program revenues, and net (expense) revenue, last three fiscal years
General revenues and total change in net assets, last three fiscal years
Fund balances, governmental funds, last ten fiscal years

Governmental funds revenues, last ten fiscal years

Governmental funds expenditures, last ten fiscal years

Other financing sources and uses and net change in fund balances, governmental funds, last ten fiscal years
Assessed value and actual value of taxable property, last ten fiscal years
Direct and overlapping property tax rates, last ten fiscal years

Principal property tax payers, current year and nine years ago

Property tax levies and collections, last ten fiscal years

Outstanding debt by type, last ten fiscal years

Direct and overlapping governmental activities debt, as of June 30, 20X9
Legal debt margin information, last ten fiscal years

Pledged-revenue coverage, last ten fiscal years

Demographic and economic statistics, last ten calendar years

Principal employers, current year and nine years ago
Full-time-equivalent district employees by function, last ten fiscal years
Operating statistics, last ten fiscal years

Teacher base salaries, last ten fiscal years (not required)

School building information, last ten fiscal years

Alternative Formats

D-22:

Capital asset information, last ten fiscal years. This exhibit illustrates a summarized presentation of the school
building information, together with other capital asset information.
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Exhibit D-1
Schedule 1
Wootton School District
Net Assets by Component,
Last Three Fiscal Years
(accrual basis of accounting)

This parenthetical text is an example of a narrative explanation that may
assist users in understanding the nature of the information presented

and how it relates to other information, such as the governmental funds
information in Exhibit D-4.

Fiscal Year
20X7 20%8 20X9
Governmental activities
Invested in capital assets, net of related debt $ 305,566,714 $ 338,457,486 $ 378,703,842
Restricted 61,001,050 53,559,156 53,373,292
Unrestricted (5,031,991) 23,020,976 31,779,519
Total primary government net assets $ 361,535,773 $ 415,037,618 $ 463,856,653

Note: The district began to report accrual information when it implemented GASB Statement 34 in 20X7.

This illustrative school district does

not have any business-type
activities.

Governments may begin this schedule prospectively and are not required to
retroactively report years prior to the implementation date of the Statement.
However, governments are encouraged to report retroactively back to the year
they implemented Statement 34. Ultimately, this schedule will contain information
for the last ten years.
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Schedule 2
Wootton School District

Expenses, Program Revenues, and Net (Expense)/Revenue

Last Three Fiscal Years
(accrual basis of accounting)

Expenses

Governmental activities:
Instruction ®
Pupil personnel services
Instructional media services
Instruction and curriculum development services
Instructional staff training services
Board of Education
General administration
School administration
Fiscal services
Food services
Central services
Pupil transportation services
Operation of plant
Maintenance of plant
Community services
Interest on long-term debt

Total primary government expenses

Program Revenues
Governmental activities:
Charges for services
Instruction
Food services
Operating grants and contributions
Capital grants and contributions
Total primary government program revenues

Net (Expense)/Revenue
Total primary government net expense

Fiscal Year

Exhibit D-2

20X7

$ 166,273,830

20X8

$ 181,083,738

20X9

$ 207,730,199

15,608,950 16,451,426 20,723,261
4,718,925 5,309,259 5,976,778
3,873,236 3,896,628 3,478,065
2,973,270 2,463,932 3,557,832
1,178,788 1,655,003 922,043
1,655,083 2,286,528 2,981,360

11,020,173 12,058,633 13,499,658
1,534,523 1,527,119 1,654,038

11,815,223 12,261,858 13,002,571
6,845,395 7,716,625 8,683,906

12,505,590 13,920,782 15,256,247

34,818,179 35,367,696 40,667,110

18,170,360 17,855,656 22,218,946
2,229,683 1,745,450 1,632,683
4,557,196 4,308,690 2,826,348

299,778,404 319,809,023 364,811,045
1,693,774 1,772,266 2,030,539
5,995,628 6,667,097 7,458,783

11,798,797 12,374,826 12,582,433
8,017,129 6,217,310 15,083,451°

27,405,328 27,031,499 37,155,206

$ (272,373,076)

$ (292,777,524)

$ (327,655,839)

Notes: The district began to report accrual information when it implemented GASB Statement 34 in 20X7.

@ The district's expenses, particularly for instruction, have increased significantly in the last two years as a

result of the state's class size reduction law.

® in conjunction with the state's class size reduction law, the district received additional funding for school

construction and expansion.

The Statement requires that governments present government-wide changes in net assets
information. (See paragraph 10.) As long as the information requirements are met, governments
can use alternative formats for the schedule, such as presenting the information in a single or
multiple schedules. This illustrative school district presents the general revenues and total
change in net assets in a separate schedule.

Governments may begin this schedule prospectively and are not required to
retroactively report years prior to the implementation date of the Statement.
However, governments are encouraged to report retroactively back to the year
they implemented Statement 34. Ultimately, this schedule will contain
information for the last ten years.
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Schedule 3

Wootton School District

General Revenues and Total Change in Net Assets,
Last Three Fiscal Years

(accrual basis of accounting)

Net (Expense)/Revenue
Total primary government net expense

General Revenues and Other Changes in Net Assets
Governmental activities:

Taxes

Property taxes levied for general purposes *
Property taxes levied for capital projects

Sales tax

Unrestricted grants and contributions

Miscellaneous

Investment earnings
Total primary government

Change in Net Assets
Total primary government

Notes: The district began to report accrual information when it implemented GASB Statement 34 in 20X7.

@ Changes in property tax revenues are a product of underlying changes in property values and tax rates.
See Schedules 8-11.

[Completely Superseded]

Fiscal Year

Exhibit D-3

20X7

$ (272,373,076)

$ (292,777,524)

20X8

20X9

$ (327,655,839)

165,329,600 221,025,180 223,682,403
50,964,874 47,549,085 65,855,565
12,211,625 12,590,838 13,835,823
54,863,464 57,300,663 66,853,738

9,358,802 5,309,955 4,346,074
2,717,249 2,503,648 1,901,271
295,445,614 346,279,369 376,474,874

$ 23,072,538 $ 53,501,845 $ 48,819,035
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[Completely Superseded]

Exhibit D-8
Schedule 8
Wootton School District
Assessed Value and Actual Value of Taxable Property,
Last Ten Fiscal Years
(in thousands of dollars)
Actual Value Total Total
Fiscal Residential Personal Less: Taxable Direct
Year Property Property Exemptions Value Rate ?
20X0 $ 17,589,885 $ 2,320,410 $ 3,623,014 $ 16,287,281 $ 9.555
20X1 18,767,392 2,344,519 3,960,475 17,151,436 9.463
20X2 19,925,932 2,403,847 4,167,260 18,162,519 9.094
20X3 21,101,553 2,376,028 4,330,777 19,146,804 8.947
20X4 22,772,359 2,510,190 4,927,998 20,354,551 9.229
20X5 24,851,893 2,599,624 5,541,230 21,910,287 8.537
20X6 27,089,803 2,739,810 6,014,830 23,814,783 8.544
20X7 30,329,859 2,871,128 6,816,629 26,384,358 8.488
20X8 35,502,248 2,855,384 8,458,202 29,899,430 9.287
20X9 42,080,925 3,081,984 11,040,724 34,122,185 8.793

Source: County Property Appraiser.
Notes: Property is assessed at full market value. Properties are reassessed once every three years.
@ Per $1,000 of assessed value.

This illustrative government assesses property at actual value. Otherwise, it would have been required to
show a column with estimated actual value of taxable property and to explain how actual value is
estimated. An example of such a schedule can be found in Exhibit A-8.

The Statement requires that the information in this schedule be shown for each "period for which levied"
and should be consistent with the periods shown in the schedule of direct and overlapping revenue rates
and schedule of property tax levies and collections. In the case of this illustrative government, the period
for which levied coincides with the fiscal year.
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[Completely Superseded]

Exhibit D-9
Schedule 9
Wootton School District
Direct and Overlapping Property Tax Rates,
Last Ten Fiscal Years
(rate per $1,000 of assessed value)
Overlapping Rates ?
District Direct Rates City City
Fiscal General Capital Wootton of of Shore Pike
Year Purposes Purposes Total County Decker Jersey Township Township

20X0 $ 7602 § 1953 § 9.555 $ 2100 $2100 $2100 $ 0.110 § 4.320

20X1 7.464 1.999 9.463 2.250 2.250 2.250 0.110 4.360
20X2 7.598 1.496 9.094 2.310 2.310 2.310 0.110 4.420
20X3 7.447 1.500 8.947 2.330 2.330 2.330 0.110 4.480
20X4 7.566 1.663 9.229 2.350 2.350 2.350 0.110 4.560
20X5 7.218 1.319 8.537 2.350 2.350 2.350 0.130 4.610
20X6 6.813 1.731 8.544 2.390 2.390 2.390 0.130 4.650
20X7 6.488 2.000 8.488 2.370 2.370 2.370 0.130 4.600
20X8 7.643 1.644 9.287 2.450 2.450 2.450 0.130 4.520
20X9 6.793 2.000 8.793 2.450 2.450 2.450 0.130 4.230
T This should be the same as the column
shown in the schedule of taxable
Source: County Property Appraiser. assessed value of property (D-8).

Note:
 Includes levies for operating and debt service costs.

The Statement requires that the information in this schedule be shown for each period
in which taxes are payable and should be consistent with the periods shown in the
schedule of taxable assessed value of property and schedule of property tax levies and
collections.
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Exhibit D-10
Schedule 10
School District
Principal Property Tax Payers,
Current Year and Nine Years Ago
20X9 20X0
Percentage Percentage
of Total Taxable of Total
gEEEEREN gEEEEREN
Taxable - . Taxable Assessed - . Taxable
Taxpayer Value " Rank = Value Value " Rank = Value
: . : .
Telephone Co. $ 326,935,645 : 1 : 0.96% $ 242,602,284 : 1 : 1.49%
Power & Light Co. 237,664,546 = 2 % 0.70 202,618,146 = 2 = 1.24
Recovery Hospital 91,056,859 w 3 ® 0.27 — . —
Fancy Schmancy Hotel Co. 63,712,204 * 4 = 0.19 = . —
Paul Mall 58,198,067 : 5 : 0.17 82,400,000 : 4 : 0.51
Wombat Industries 56,672,077 = 6 g 0.17 — = . —
North Door Plaza, LLC 56,204,420 = 7 : 0.16 — = : —
Fuzzy Cable 44847298 a 8 * 0.13 91,000000 a 3 = 0.56
NID Inc. 44,617,812 : 9 = 0.13 33,807,304 : 5 = 0.21
Privates Markets 38,279,569 7 10 - 0.11 28,988,594 7 6 . 0.18
County Utilities Inc. — . — 26,451,789 * 7 . 0.16
Erinburg Capital Corp. — = . — 24,917,042 . 8 0.15
Hovlow Funds, Ltd. — = : — 24,874,205 = 9 : 0.15
Pvyzyvz Investments — . — 23,720,620 = 10 . 0.15
assnnnl :IIIIIl

$ 1,018,188,497 2.99% $ 781,379,984 4.80%

Source: County Property Appraiser.

This schedule should include the ten largest payers, unless fewer are required to reach 50 percent of the revenue base.
The columns identifying rank are not required.
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Schedule 11

Wootton School District
Property Tax Levies and Collections,
Last Ten Fiscal Years

[Completely Superseded]

Collected within the

Exhibit D-11

Taxes Levied Fiscal Year of the Levy Collections Total Collections to Date

Fiscal for the Percentage in Subsequent Percentage
Year Fiscal Year Amount of Levy Years Amount of Levy
20X0 155,624,970 $ 149,341,521 95.96% $ 451,008 149,792,529 96.25%
20X1 162,304,039 156,664,158 96.53 604,317 157,268,475 96.90
20X2 165,169,948 159,465,237 96.55 605,288 160,070,525 96.91
20X3 171,306,455 165,402,758 96.55 431,255 165,834,013 96.81
20X4 187,852,151 181,078,416 96.39 421,106 181,499,522 96.62
20X5 187,048,120 180,327,166 96.41 537,385 180,864,551 96.69
20X6 203,473,506 196,273,871 96.46 444,239 196,718,110 96.68
20X7 223,950,431 215,914,172 96.41 380,301 216,294,473 96.58
20X8 277,676,006 268,263,729 96.61 310,537 268,574,266 96.72
20X9 300,036,372 289,537,968 96.52 — 289,537,968 96.50

Source: County Property Appraiser and district records.

The Statement requires that the information in this schedule be shown for each "period for which levied" as defined in
Statement 33, and should be consistent with the periods shown in the schedule of taxable assessed value of property and
schedule of direct and overlapping property tax rates. In the case of this illustrative district, the period for which levied
coincides with the fiscal year.
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Exhibit D-12
Schedule 12
Wootton School District
Outstanding Debt by Type,
Last Ten Fiscal Years
(dollars in thousands, except per capita)
Governmental Activities
Lease State Board Race Track Total Percentage
Fiscal Revenue of Education Certificates of Revenue Capital Primary of Personal Per
Year Bonds Bonds Participation Bonds Leases Government Income® Capita®
20X0 $ 107,705 $ 7,190 $ —  $ 4755 $ 166 $ 119,816 1.29% $ 405
20X1 102,530 6,460 — 4,595 110 113,695 117 377
20X2 97,155 5,891 — 4,430 66 107,542 1.04 352
20X3 91,555 15,151 — 4,255 39 111,000 0.99 357
20X4 85,725 14,381 — 4,070 — 104,176 0.87 330
20X5 79,635 19,506 — 3,875 — 103,016 0.82 321
20X6 73,265 18,766 — 3,670 570 96,271 0.79 295
20X7 66,595 15,409 — 3,455 478 85,937 0.63 257
20X8 — 17,152 60,421 3,175 373 81,121 0.56 239
20X9 — 14,300 52,569 3,175 840 70,884 N/A 203

Notes: N/A = not available. The lease revenue bonds were repaid with the proceeds of certificates of participation in 20X8. Details of the
district's outstanding debt can be found in Note 8 in the notes to the financial statements.

@See Schedule 16 for personal income and population data. These ratios are calculated using personal income and population for the prior
calendar year.

If a government does not present
personal income or population data in its
demographic and economic schedules,
it should present the figures in a
separate column(s) in this schedule.
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Exhibit D-13
Schedule 13
Wootton School District
Direct and Overlapping Governmental Activities Debt
As of June 30, 20X9
(dollars in thousands)
Estimated
Share of
Estimated Direct and
Debt Percentage Overlapping
Governmental Unit Outstanding Applicable ® Debt
Wootton County $ 210,004 45.313% $ 95,159
City of Decker 101,393 100.000% 101,393
City of Jersey 57,456 8.154% 4,685
Shore Township 31,648 57.386% 18,162
Pike Township 14,675 32.456% 4,763
Subtotal, overlapping debt 224,162
District direct debt Districts should report all 70,884
governmental activities debt in this
Total direct and overlapping debt schedule. Districts are not required to $ 295,046

include the debt of state-level
governmental entities.

Sources: Taxable value data used to estimate applicable percentages provided by the County Property Appraiser.
Debt outstanding data provided by each governmental unit.

Notes: Overlapping governments are those that coincide, at least in part, with the geographic boundaries of the
district. This schedule estimates the portion of the outstanding debt of those overlapping governments that is borne
by the residents and businesses of the district. This process recognizes that, when considering the district's ability to
issue and repay long-term debt, the entire debt burden borne by the residents and businesses should be taken into
account. However, this does not imply that every taxpayer is a resident, and therefore responsible for repaying the
debt, of each overlapping government.

@ The percentage of overlapping debt applicable is estimated using taxable property values. Applicable percentages
were estimated by determining the portion of another governmental unit's taxable value that is within the district's
boundaries and dividing it by each unit's total taxable value.

The basic approach to estimating the applicable percentage of overlapping debt, as described in the
Statement, is to divide the value of the revenue base within the overlapping geographic area by the total
revenue base of the overlapping government, and multiply this ratio by the overlapping government's
outstanding debt.
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Schedule 15
Wootton School District
Pledged-Revenue Coverage,
Last Ten Fiscal Years

(dollars in thousands)

Exhibit D-15

Race Track Revenue Bonds ?

Fiscal Debt Service

Year Revenue Principal Interest Coverage
20X0 $ 9,172 $ 1300 $ 6,963 1.11
20X1 9,088 1,400 6,862 1.10
20X2 7,757 1,530 6,722 0.94
20X3 7,829 1,690 6,595 0.95
20X4 7,996 1,880 6,363 0.97
20X5 7,531 2,100 6,131 0.92
20X6 8,444 2,350 5,888 1.03
20X7 8,568 2,630 5,648 1.04
20X8 8,688 2,940 5,334 1.05
20X9 8,625 3,280 4,971 1.05

Notes: Details regarding the district's outstanding debt can be
found in Note 8 of the notes to the financial statements.

@ These bonds are backed by a surcharge on parimutuel winnings
at the Wootton County Race Track.

If the nature of the revenue pledged to repay each
type of debt is not sufficiently clear from the column
headings, governments should provide an
explanation on the face of the schedule.

147

The Statement requires that this schedule present all
non—general obligation long-term debt backed by
pledged revenues. This should include special
assessment debt, which previously was reported in a
separate schedule. The coverage calculations
presented in this schedule may differ from those
required by specific bond indentures.
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Exhibit D-16
Schedule 16
Wootton School District
Demographic and Economic Statistics,
Last Ten Calendar Years
Personal Per
Income® Capita
Calendar (thousands Personal Unemployment
Year Population® of dollars) Income Rate®
20W9 296,002 $ 9,292,983 $ 31,395 4.60%
20X0 301,528 9,738,148 32,296 3.70
20X1 305,848 10,352,955 33,850 3.60
20X2 311,043 11,200,658 36,010 2.80
20X3 316,023 11,974,427 37,891 2.50
20X4 321,044 12,499,527 38,934 2.30
20X5 325,957 12,200,571 37,430 2.10
20X6 334,023 13,564,006 40,608 2.30
20X7 339,684 14,411,094 42,425 3.20
20X8 348,761 N/A N/A 3.30

Notes: N/A = not available.
@ Bureau of Economic and Business Research.
bu.s. Department of Commerce, Bureau of Economic Analysis.

¢ State Agency for Workforce Innovation, Office of Workforce Information Services, Labor
Market Statistics.

Governments should present the personal income and population data
either in the ratios of the outstanding debt schedule (Exhibit D-12) or here
with the other demographic and economic indicators. In the latter instance,
the debt outstanding schedule should reference the demographic and
economic schedule.
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Exhibit D-17
Schedule 17
Wootton School District
Principal Employers,
Current Year and Nine Years Ago
20X9 20X0
Percentage Percentage
hEEEEE. of Total hEEEEE. of Total
Employer Employees 7§ Rank & Employment Employees " Rank . Employment
| | L} [ n
District School Board 4,973 . 1 . 2.63% 3,551 . 1 - 2.78%
Memorial Hospital 3,700 2 - 1.20 2750 2 3 . 2.16
Privates Markets 3,300 : 3 : 1.01 2,575 : 4 : 2.02
County Government 2,600 : 4 : 0.81 2,928 : 2 : 2.30
Bonne Chance Hospital 1,550 = 5 . 0.74 1,490 . 5 . 1.17
DIY Industries 1,564 - 6 . 0.51 —= . —
Mal-Wart 963 m 7 = 0.42 — u . —
Fancy Schmancy Hotels Co. 950 = 8 n 0.23 — . —
Bartok Studios 866 a2 9 = 0.15 - . —
Recovery Hospital 690 5 10 . 0.14 —= . —
Lose Yankee Stores -1 . — 1,229 . 6 . 0.96
Honorarium Hospital — = . — 1,148 o 7 u 0.90
City Government — - — 767 a 8 0.60
Vinyl Seat Covers — . — 7123 9 = 0.56
Herald Tribune Monitor Dispatch — - — 625 = 10 = 0.49
. —— N R R L IR RN

21,156 7.84% 17,775 13.94%

Source: Wootton County Chamber of Commerce.

This schedule should include the ten largest employers, unless fewer are required to
reach 50 percent of total employment. The columns showing the rankings are not
required.
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Wootton School District
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Full-time-Equivalent District Employees by Type,

Last Ten Fiscal Years

Supervisory
Instructional administrators
Noninstructional administrators
Consultants/supervisors of instruction
Principals
Assistant principals
Total supervisory

Instruction
Elementary classroom teachers
Secondary classroom teachers
ESE teachers
Other teachers (adult)
Other professionals (instructional)
Aides

Total instruction

Student Services
Guidance counselors
Visiting teachers/social workers
Psychologists
Librarians
Other professionals (noninstructional)
Technicians
Total student services
Support and Administration
Clerical/secretarial
Service workers
Skilled crafts
Unskilled laborers

Total support and administration

Total

Source: State Department of Education.

Notes: Information presented above excludes charter schools. Full-time instructional employees of the district are employed for all 180

Full-time-Equivalent Employees as of June 30

20X0 20X1 20X2 20X3 20X4 20X5 20X6 20X7 20X8 20X9
8 16 12 1 1 14 12 12 12 13

20 22 22 15 18 18 19 23 24 29

10 4 E 5 4 5 6 4 5 5

35 33 32 32 32 33 33 35 36 37
35 39 42 44 45 48 45 46 50 53
108 114 112 107 110 118 115 120 127 137
641 712 802 824 872 898 835 843 886 985
602 621 686 715 739 740 718 750 809 899
420 380 377 375 403 404 376 407 428 479
1" 9 9 18 18 19 21 19 21 45
40 65 80 89 84 92 88 87 91 118
322 345 383 403 486 517 515 515 522 562
2,036 2132 2337 2424 2602 2670 2553 2621 2,757 3,088
48 43 39 42 44 50 49 51 54 66
12 1" 10 9 9 8 9 9 9 10

11 12 10 12 13 13 13 15 15 18

17 15 14 16 16 15 13 16 15 18
116 114 123 126 127 132 139 136 137 151
54 36 39 36 36 38 49 52 55 43
258 231 235 241 245 256 272 279 285 306
305 275 349 364 346 318 305 304 331 355
752 797 843 860 864 857 870 877 900 932
71 102 112 116 118 115 117 120 120 127
21 21 21 21 21 22 25 27 28 28
1,149 1195 1325 1361 1,349 1,312 1317 1328 1379 1,442
3,551 3672 4,009 4133 4306 4,356 4,257 4,348 4548 4973

scheduled school days, at seven hours per day or 1,260 hours per year. Total work hours by instructional employees are divided by

1,260 to obtain full-time-equivalent employment. Full-time-equivalent employment for all other positions is determined based on 1,820

hours per year (52 weeks times five days times seven hours).

150

Districts should present the number of persons they employ by functional or programmatic categories consistent
with the level of detail required for expenses by Statement 34, as amended. Professional judgment should be used
to determine if additional detail is warranted based on the individual circumstances of a district and the needs of the

user of its financial report. Districts may categorize the information differently if they cannot report it on a functional
or programmatic basis or if it would be more meaningful to do so. For instance, this district reports employees by
type, rather than according to the functions found in Exhibit D-2 or D-6. See paragraph 36.

Exhibit D-18

EEEEEEEEREDR
Percentage
Change
20X0-20X9

62.5%
45.0
(50.0)
57
51.4

26.9

53.7
49.3
14.0
309.1
195.0
745

51.7

37.5

(16.7)
63.6
5.9
30.2

(20.4)

18.6

16.4
23.9
78.9
333

255

40.0%
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Exhibit D-20
g EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEESR

= Schedule 20

| |

- Wootton School District
: Teacher Base Salaries,

= academic credentials, nor fringe benefits such as pension, health insurance,
a disability, and so on.

L}
L}
L}
L}
L}
L}
. Last Ten Fiscal Years .
: :
= L}
. County Statewide =
L}
. Fiscal Minimum Maximum Average Average =
L}
" Year Salary® Salary® Salary® Salary’ =
. -
= L}
. 20X0 $ 23,562 $ 41,849 $ 36,272 $ 32,600 .
- 20X1 23,915 42,476 36,962 33,330 .
- 20X2 24,513 43,538 36,777 33,885 1
- 20X3 25,126 44,627 37,632 34,473 3
. 20X4 25,754 45,742 39,480 35,749 3
. 20X5 26,269 46,657 40,551 36,524 3
. 20X6 26,795 47,590 41,538 38,299 1
| |
M 20X7 26,795 47,590 42,098 39,275 1
| |
= 20X8 27,599 49,018 42,879 40,275 n
| |
- 20X9 30,233 51,101 43,980 40,598 =
. -
= L}
= L}
= L}
. Sources: M
= @ District records. .
. ® State Department of Education. .
L}
| |
. Note: Amounts do not include additional salary steps based on experience or .
-
L}
L}
-

Districts are not required to present this schedule. However, it is indicative
of the type of operating information a district might present.
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School District lllustrations:
Alternative Formats
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Illustrations: Government Engaged Only in Business-type Activities (University)

Assumptions: The illustrations depict a public university with the following characteristics that affect the information
presented in the statistical section:

1.
2.

The statistical section is from the university’s fiscal year 20X5 annual financial report.

The university implemented Statement 34 in fiscal year 20X1. The net assets and changes in net assets schedules
retroactively include information dating back to 20X1.

Governments engaged only in business-type activities do not report government funds, and therefore those
schedules are not presented.

The university presents enrollment information in its operating indicators schedules, which meets the requirements
to present revenue base information. A separate revenue base schedule is not presented.

As a state-level government, the university is not required to present overlapping rate or overlapping debt
information.

The university’s rates—tuition and fees—are applied relatively uniformly to the units of its revenue base—students.
Consequently, it does not have any principal payers and does not present that schedule.

The university presents a combined schedule of general bonded debt and total outstanding debt ratios.

The university did not previously present a schedule of principal employers and elected to implement prospectively.

Illustrations

E-1: Schedule of net assets by component, fiscal years 20X1 to 20X5

E-2: Schedule of expenses by identifiable activity, fiscal years 20X1 to 20X5

E-3: Schedule of expenses by use, fiscal years 20X1 to 20X5

E-4: Schedule of revenues by source, fiscal years 20X1 to 20X5

E-5: Schedule of other changes in net assets, fiscal years 20X1 to 20X5

E-6: Undergraduate average annual tuition and fees at comparable doctor-level public institutions, last ten aca-

demic years. This revenue rate schedule presents optional comparative information. A presentation of rates for
the university alone can be found in Exhibit E-14.

E-7: Ratios of outstanding debt by type, last ten fiscal years
E-8: Schedule of bond coverage, last ten fiscal years
E-9: Schedule of demographic and economic statistics, last ten calendar years

E-10: Principal employers, current year
E-11: Faculty, staff, and administrators statistics, last ten fiscal years. This schedule contains information that helps

to meet the requirements for information about government employees and operating indicators.

E-12: Admissions, enroliment, and degree statistics, last ten academic years. This schedule contains information that

helps to meet the requirements for information about revenue base and operating indicators.

E-13: Schedule of capital asset information, last three fiscal years

Alternative Formats

E-14: Schedule of changes in net assets, fiscal years 20X1 to 20X5. This is a single-page alternative to the

multiple-schedule presentation in Exhibits E-2, E-4, and E-5.

E-15: Tuition and fees, last ten academic years. This exhibit illustrates a revenue rate schedule without comparative

information, as presented in Exhibit E-6.
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Exhibit E-1
Schedule 1
Bartok State University
Schedule of Net Assets by Component,
Fiscal Years 20X1 to 20X5
(amounts expressed in thousands)

For the Year Ended June 30,
20X5 20x4 20X3 20X2 20X1

Invested in capital assets, net of related debt $ 268,145 $ 249,604 $ 257,258 $ 253,576 $ 222,983
Restricted—expendable 144,659 122,791 109,161 101,223 97,345
Restricted—nonexpendable 21,651 16,347 9,228 9,223 9,201
Unrestricted 75,527 68,091 52,570 43,670 39,704
Total primary government net assets $ 509,082 $ 456,833 $ 428217 $ 407,692 $ 369,233

Note: Due to reporting format and definition changes prescribed by GASB Statement 34, only fiscal years
20X1-20X5 are available.

Governments may begin this schedule prospectively and are not required to retroactively
report years prior to the implementation date of the Statement. However, governments are
encouraged to report retroactively back to the year they implemented Statement 34.
Ultimately, this schedule will contain information for the last ten years.
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Schedule 5

Bartok State University

Schedule of Other Changes in Net Assets,
Fiscal Years 20X1 to 20X5

Income before other changes in net assets

State capital grants and appropriations
Federal capital grants and appropriations ?
Permanent endowment additions °
Transfers to state general fund

Total change in net assets

Exhibit E-5
For the Year Ended June 30,

20X5 20X4 20X3 20X2 20X1
$ 31,221 $ 16,800 $ 4,309 $ 24,295 $ 27,199
11,965 4,089 13,396 11,478 15,233
3,991 4,022 3,349 2,869 3,808
6,170 4,004 20 235 79
(198) (299) (549) (418) (359)
$ 53,149 $ 28,616 $ 20,525 $ 38,459 $ 45,960

Notes: Due to reporting format and definition changes prescribed by GASB Statement 34, only fiscal years

20X1-20X5 are available.

@ Capital grants and appropriations were down significantly in 20X4 because of the state's fiscal difficulties.
® The growth in additions to the university's endowments is the result of the special capital campaign initiated in 20X4.
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Exhibit E-9
Schedule 9
Bartok State University
Schedule of Demographic and Economic Statistics,
Last Ten Calendar Years

Statewide Statewide FEEEEEEEEEEEEEEEEEEEEEENER

Personal Personal : Statewide High :

Income @ Income Statewide - Secondary School .

Calendar Statewide (thousands per Unemployment & and Elementary Diploma .
Year Population of dollars) Capita Rate . Enrollment Recipients -
™ L}

L}

20X4 4,177,230 $ 113,988,229 $ 27,288 b E 729,541 b .
20X3 4,147,152 107,660,339 25,960 6.1% . 725,638 e -
20X2 4,103,770 104,045,129 25,354 6.2 - 723,313 30,680 .
20X1 4,059,818 101,468,025 24,993 5.9 u 714,427 30,182 .
20X0 4,023,725 98,270,171 24,423 4.1 . 716,721 30,829 -
20W9 3,974,682 91,715,570 23,075 4.4 - 720,855 31,373 .
20W8 3,919,235 86,854,395 22,161 4.2 . 718,969 31,495 -
20W7 3,859,696 81,004,483 20,987 3.6 . 708,751 31,617 .
20W6 3,796,200 76,143,713 20,058 5.8 u 699,058 30,026 .
20W5 3,748,582 71,687,649 19,124 55 E 701,140 31,302 .
[R R AR RRRRRRRRRRRRRRRRRRREI

Sources: Population from U.S. Bureau of the Census. Personal income from U.S. Bureau of Economic Analysis.
Unemployment rate from State Employment Security Commission. School enroliment from State Department of
Education. Diploma recipients from National Center for Education Statistics.

Notes:
@ Personal income amounts for 20X2—-20X4 are preliminary.
® Not yet available.

Governments should present the personal income data either in the ratios of outstanding
debt schedule (Exhibit E-7) or here with the other demographic and economic indicators.
In the latter instance, the debt outstanding schedule should reference the demographic
and economic schedule.

If the required indicators are not applicable to a special-purpose government, it should provide
alternative indicators that are more relevant. In all cases, governments should identify the
sources of the information in this schedule, as well as any assumptions or methods employed to
produce it.
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Exhibit E-10
Schedule 10
Bartok State University
Schedule of Principal Employers,
Current Year
Percentage

Number of of Total
Employer Employees Employment
State government 25,126 1.21%
Military 20,000-24,999 1.09
Boing Corp. 15,000-19,999 0.84
Federal government 15,000-19,999 0.84
Guzzler Motor Co. 12,500-14,999 0.66
St. Elsewhere Regional Hospital 7,500-9,999 0.42
Borgnine County government 7,915 0.38
University of Bartok 5,000-7,499 0.30
DeForest-Kelley Inc. 5,000-7,499 0.30
Midsouthwest Telephone 5,000-7,499 0.30
Mark Lenard College 5,000-7,499 0.30
Bartok State University 4,328 0.21
James Doohan Center 3,500—4,999 0.21
Shatner Academies 3,500-4,999 0.21
St. Louise Medical Center 3,500—4,999 0.21
Total 137,869-172,357 7.49%

Source: State Employment Security Commission.

Note: Percentages are calculated using the midpoints of the ranges.

This schedule should include the ten largest employers, unless fewer are required to
reach 50 percent of total employment. This illustrative university previously did not
present this schedule and chose to implement prospectively.
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Exhibit E-13
Schedule 13
Bartok State University
Schedule of Capital Asset Information,
Last Three Fiscal Years

Fiscal Year
20X5 20x4 20X3
Academic buildings 21 21 21
Net assignable square feet (in thousands) 1,050 636 636
Laboratories (NASF, in thousands) 740 740 740
Libraries 7 7 7
Number of volumes (in thousands) 2,507 N/A N/A
Administrative and support buildings
Net assignable square feet (in thousands) 675 675 675
Dormitories @ 30 29 29
Number of beds 11,925 11,480 11,480
Dining facilities ® 12 11 11
Average daily customers 37,816 35,988 35,754
Athletic facilities:
Stadiums and arenas ° 5 5 5
Practice and intramural fields 45 45 45
Pools 6 6 6
Gymnasiums 3 3 3
Fitness centers ® 23 22 22
Tennis courts °© 25 25 30
Racquetball and squash courts 18 18 18
Bowling lanes 24 24 24
Transportation
Buses 33 N/A N/A
Other vehicles 175 N/A N/A
Garages 2 2 2
Parking capacity ® 8,106 7,856 N/A

N/A = not available.
Notes:
@ The Wealthy Donor Dormitory and dining hall opened in 20X5.

® Includes Crushem Field (football, soccer, lacrosse, and field hockey), Carr Park (baseball), Carat Diamond (softball), Dinky
Rink (hockey), and Anera Arena (basketball).

¢ The new dormitory was constructed on land that included five courts.

Public colleges and universities are not required to present these specific indicators. They are examples of capital assets
commonly owned by colleges and universities.

This illustrative university previously did not present a schedule of capital asset indicators and chose to implement retroactively
for the last three years. Governments are encouraged, but not required, to implement retroactively. Ultimately, this schedule will
include ten years.
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Exhibit E-14
Schedule 2
Bartok State University This presentation of the required changes in net
Schedules of Changes in Net Assets, assets information more closely resembles a
Fiscal Years 20X1 to 20X5 traditional income statement than the multiple-
(amounts expressed in thousands) schedule presentation in Exhibits E-2 through E-5.
For the Year Ended June 30
20X5 20x4 20X3 20X2 20x1
Operating Revenues
Student tuition and fees (net of scholarship allowances) $ 149405 $ 131,049 $ 111346 $ 97269 $ 85,753
Federal contracts 11,698 12,688 12,537 10,244 8,757
State contracts 35,052 31,451 29,158 19,885 20,090
Local contracts 1,678 1,136 1,319 1,103 837
Nongovernmental contracts 9,800 9,742 10,140 8,656 7,100
Sales and services of educational and other activities 13,646 11,596 9,675 9,481 7,757
Sales and services of auxiliary enterprises (net of
scholarship allowances) 65,443 63,585 60,049 58,158 59,647
Other operating revenues 14,496 14,263 13,204 12,156 11,310
Total operating revenues 301,218 275,510 247,428 216,952 201,251
Operating Expenses
Instruction 131,830 121,968 119,546 114,357 107,677
Research 104,580 104,510 101,788 93,953 87,659
Public services 52,772 51,496 57,502 56,508 56,571
Academic support 34,469 28,484 31,367 28,811 22,749
Student services 19,208 18,868 17,842 17,614 15,757
Institutional support 20,721 18,843 18,074 17,287 17,983
Operation and maintenance of plant 33,709 36,211 35,880 28,167 28,529
Scholarships and fellowships 7,727 9,626 9,871 8,682 8,894
Auxiliary enterprises 63,046 61,362 58,269 56,286 59,644
Depreciation 24,474 23,323 22,359 19,158 18,694
Total operating expenses 492,536 474,691 472,498 440,823 424,157
Operating income (loss) (191,318) (199,181) (225,070) (223,871) (222,906)
Nonoperating Revenues/(Expenses)
State appropriations 126,589 126,020 139,615 155,453 165,918
Federal grants and appropriations 57,776 61,089 61,642 50,750 51,286
Gifts 28,686 24,295 23,232 26,892 30,318
Interest income 5,102 4,916 7,587 7,405 8,048
Endowment income 6,252 6,769 2,563 (1,788) (439)
Interest on capital debt (6,743) (6,794) (5,321) (4,300) (3,979)
Other nonoperating revenues 657 991 1,490 1,423 519
Gains on the sale of land 5,029 — — 14,016 —
Loss on disposal of capital assets (553) (1,205) (1,094) (1,396) (1,226)
Refunds to grantors (256) (100) (335) (289) (340)
Total nonoperating revenues/(expenses) 222,539 215,981 229,379 248,166 250,105
Income before other changes in net assets 31,221 16,800 4,309 24,295 27,199
Capital grants and appropriations 15,956 8,111 16,745 14,347 19,041
Permanent endowment additions 6,170 4,004 20 235 79
Transfers to state general fund (198) (299) (549) (418) (359)
Total change in net assets $ 53149 $§ 28616 $ 20525 $§ 38459 $ 45960

Note: Due to reporting format and definition changes prescribed by GASB Statement 34, only fiscal years 20X1-20X5 are available.
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Bartok State University
Tuition and Fees,
Last Ten Academic Years

Academic

Year

Beginning

in Fall

20X4
20X3
20X2
20X1

20X0
20W9
20W8
20W7
20W6
20W5

Notes:

Undergraduate®

Graduate®

Exhibit E-15

Resident Nonresident

Resident Nonresident

$ 7,840 $
6,934
5,834
4,490
3,590
3,470
3,344
3,252
3,112
3,112

16,040
14,532
12,932
11,284
9,784
9,456
9,100
8,676
8,316
8,316

359 §
318
267
206
165
159
153
149
143
143

735
666
593
517
448
433
417
398
381
381

@ These amounts are averages for undergraduate first-time, full-time students with

an academic year of 24 semester-hours.

® Per credit-hour.

This exhibit illustrates a revenue rate schedule

without comparative information, as presented in
Exhibit E-6.
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Illustrations: Government Engaged Only in Business-type Activities (Airport)

Assumptions: The illustrations depict an airport authority with the following characteristics that affect the information
presented in the statistical section:

1. The statistical section is from the authority’s fiscal year 20N6 annual financial report.

2. The authority implemented Statement 34 in fiscal year 20N2, but retroactively presents the net assets and
changes in net assets schedules to include information dating back a full ten years to 20M7.

3. Governments engaged only in business-type activities do not report government funds, and therefore those
schedules are not presented.

4. The authority presents landed weights, square footage, and loading bridge information in its operating indicators
schedules, which meets the requirements to present revenue base information. A separate revenue base
schedule is not presented.

5. The authority’s operating indicators schedules present information about the share of key revenue bases
accounted for by its airlines. Consequently, separate schedules of principal payers are not presented.

6. The authority did not begin to issue debt on its own until 20M9. Prior to that year, a county government issued
and repaid airport-related debt. As a result, the debt capacity schedules contain information for only the last eight
years.

7. The authority does not have general bonded debt and does not present that schedule.

8. As a county-level government, the authority is not required to present overlapping debt information. The authority
does, however, present overlapping debt information about the airport-related debt issued by the county gov-
ernment.

9. The authority does not have any overlapping governments that apply rates to its own-source revenue base, and
therefore it does not present overlapping rate information.

10. Special-purpose governments have the option of presenting other, more relevant demographic and economic
indicators than those specifically required by the Statement. In addition to population, the authority presents
information about local colleges and universities.

11. The authority implements the principal employers and capital asset information schedules prospectively. The
government employees schedule is implemented retroactively for the last three years.

12. The authority presents optional schedules of revenues per enplaned passenger, cash flows, and higher education
enrollment.

Illustrations

F-1: Net assets and changes in net assets, last ten fiscal years

F-2: Principal revenue sources and revenues per enplaned passenger, last ten fiscal years (not required)

F-3: Changes in cash and cash equivalents, last ten fiscal years (not required)

F-4: Revenue rates, last ten fiscal years

F-5: Ratios of outstanding debt, debt service, and debt limits, last eight fiscal years. This exhibit combines the

outstanding debt and debt limit schedules with optional information about debt service.

F-6: Pledged revenue coverage, last eight fiscal years
F-7: Population in the air trade area, calendar years 20L0, 20MO0, 20NO, and 20N5
F-8: Principal employers in the primary air trade area, calendar year 20N5
F-9: Registered students at colleges and universities in the primary trade area, as of fall 20N5 (not required)
F-10: Authority employees, last three fiscal years
F-11: Enplaned passengers, last ten fiscal years
F-12: Takeoff and landing operations summary, last ten fiscal years
F-13: Takeoff and landing operations by airline, last ten fiscal years
F-14: Airline landed weights, last ten fiscal years
F-15: Primary origin and destination passenger markets, fiscal years 20N5 and 20N6
F-16: Capital asset information, as of December 20N6
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Exhibit F-7

Schedule 7 For a regional entity spanning mutliple jurisdictions, it may not be possible or
practical to present the required demographic and economic information. This
schedule illustrates one of the required statistics—population—for each of the
covered jurisdictions, but not for each of the last ten years. The illustrative entity
presents the most recent year available and the last three decennial censuses.

Aire O'Plaine Airport Authority
Population in the Air Trade Area,
Calendar Years 20L0, 20MO0, 20NO, and 20N5

Percentage Change

20L0- 20MO- 20NO-
20L0 20M0 20NO 20N5 20M0 20NO 20N5
PRIMARY TRADE AREA
State of Accountancy
Assessment County 53,439 51,981 49,708 49,371 2.7)% (4.4)% (0.7)%
Authoritative County 285,909 292,594 294,565 297,845 24 0.7 1.1
Compensation County 59,487 62,982 63,094 63,405 59 0.2 0.5
Deposit County 55,153 54,191 55,073 55,206 (1.7) 1.6 0.2
Depreciation County 153,759 181,276 200,635 209,818 17.9 10.7 4.6
Entity County 54,795 59,330 61,042 61,872 8.3 29 1.4
Leases County 54,854 59,209 63,303 64,715 7.9 6.9 22
Pension County 40,861 44,739 48,195 48,865 9.5 7.7 1.4
Refunding County 151,966 154,429 152,538 154,007 1.6 (1.2) 1.0
Risk Pool County 29,710 31,859 31,582 31,685 7.2 0.9) 0.3
Trust County 149,946 149,285 146,555 147,289 (0.4) (1.8) 0.5
State of Reporting
Postclosure County 145,170 139,352 134,953 133,310 (4.0) (3.2) (1.2)
State of Auditing
Omnibus County 33,470 35,845 36,994 37,178 71 3.2 0.5
PRIMARY TRADE AREA 1,268,519 1,317,072 1,338,237 1,354,566 3.8 1.6 1.2
SECONDARY TRADE AREA
State of Accountancy
Benefit County 36,176 37,152 38,851 38,992 27 4.6 0.4
Deferral County 5,034 5,279 5,379 5,278 4.9 1.9 (1.9)
Disclosure County 158,158 165,304 177,749 181,111 4.5 7.5 1.9
Escheat County 46,824 47,225 48,055 47,226 0.9 1.8 (1.7)
Exchange County 59,075 60,517 61,676 62,196 24 1.9 0.8
Lending County 245,055 259,462 280,150 290,885 5.9 8.0 3.8
Nonexchange County 66,174 65,797 64,427 63,704 (0.6) (2.1) (1.1)
State of Reporting
Component County 156,769 174,092 182,193 187,801 11.1 4.7 3.1
State of Auditing
Impairment County 443,018 456,310 456,228 461,190 3.0 0.0 1.1
Investment County 64,317 70,092 71,535 72,204 9.0 21 0.9
Statistical County 138,813 146,568 152,251 155,101 5.6 3.9 1.9
State of Actuary
Healthcare County 36,933 41,588 44,216 44,379 12.6 6.3 0.4
Opeb County 29,406 32,953 35,974 36,835 121 9.2 24
Postemployment County 58,347 62,142 63,400 63,504 6.5 2.0 0.2
Termination County 51,030 54,055 57,418 57,895 5.9 6.2 0.8
SECONDARY TRADE AREA 1,595,129 1,678,536 1,739,502 1,829,600 5.2 3.6 5.2
TOTAL PRIMARY AND
SECONDARY TRADE AREA
POPULATION 2,863,648 2,995,608 3,077,739 3,184,166 4.6% 2.7% 3.5%
State of Accountancy 17,558,165 17,990,445 18,976,457 19,212,425 2.5% 5.5% 1.2%
United States 22,654,200 248,709,873 281,421,906 290,788,976 9.8% 13.2% 3.3%

Source: U.S. Department of Commerce, Bureau of the Census.
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Schedule 8

Aire O'Plaine Airport Authority

Principal Employers in the Primary Air Trade Area,

Calendar Year 20N5

Employer

State of Accountancy
Specific Power

Federal Government
Authoritative Medical Center
St. Bill's Health Services
Good Communications
Authoritative County

Subs to Go

Gollum Corporation
Southeast-Northwest Health
Hilton Sisters

Trips Falls Hospital
Depreciation School District
Refunding Polytechnic Institute
The Money Place
Authoritative School District
Accountancy Green Buckler
City of Trust School District
Refunding County

Mullett Power Corp.

Trust County

North School District

City of Authoritative
Unfrozen Ice Cream Co., Inc.
Willis Hospital

City of Depreciation School District

Central School District

Slow Financial Group Inc.
South School District
Depreciation County

City of Shoulder School District
County Field Insurance Co.
Sniffles Health Systems

= Count

| |

| |

» Authoritative
a Trust

: Authoritative
= Authoritative
| |

» Authoritative
: Authoritative
» Authoritative
" Trust

| |

Trust
Refunding
Refunding
Leases
Depreciation
Refunding
Authoritative
» Authoritative
: Authoritative
Trust
Refunding

" Authoritative
= Trust

= Authoritative
= Authoritative
a Depreciation
= Trust
| |
| |
| |

Depreciation
» Authoritative
: Authoritative
» Authoritative
a Depreciation
" Refunding
= Depreciation
. Refunding

[Completely Superseded]

Full-time Employment

Percentage
of Total

Exhibit F-8

n

Amount Employment . Product or Service .
- L}

30,762 4.8% = State Government E
9,000 1.4 » Turbines, Industrial Machinery .
8,092 1.3 » U.S. Government Offices u
5,269 0.8 = Healthcare -
3,076 0.5 = Healthcare .
3,000 0.5 = Telecommunications Services .
2,995 0.5 » County Government =
2,650 0.4 = Naval Nuclear Propulsion .
2,473 0.4 = Retail Grocery -
2,460 0.4 = Healthcare .
2,100 0.3 s Retail Food & Drugs .
1,934 0.3 = Healthcare .
1,750 0.3 » K-12 Education .
1,708 0.3 » Research University M
1,700 0.3 = Bank -
1,696 0.3 = K-12 Education .
1,668 0.3 = Healthcare .
1,600 0.3 = K—12 Education =
1,600 0.3 » County Government .
1,575 0.2 . Electric and Gas Utility -
1,500 0.2 . County Government .
1,500 0.2 s K—12 Education .
1,493 0.2 - City Government .
1,468 0.2 = Dairy Products .
1,237 0.2 » Healthcare M
1,200 0.2 = K-12 Education -
1,138 0.2 = K-12 Education .
1,101 0.2 = Financial Services .
1,100 0.2 » K-12 Education .
1,100 0.2 » County Government .
1,100 0.2 . K—12 Education M
1,060 0.2 = Insurance .
1,055 0.2 . Healthcare .
-

Source: District Business Review and Book of Lists, June 20N6.

Provisions of the Statement that require information not previously presented may be
implemented prospectively, although retroactive implementation is encouraged. This
schedule should include the ten largest employers, unless fewer are required to reach
50 percent of total employment; however, more may be presented at the government's
discretion.
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Schedule 9
Aire O'Plaine Airport Authority

Registered Students at Colleges and Universities

In the Primary Trade Area,
As of Fall 20N5

Name

Expostfacto College

University of Authoritative
Accountancy State College
Howgreenismy Valley Comm. College
Refunding Polytechnic Institute
College of Saint Bill

Trust Comm. College

Himalayas Comm. College

Fancy College

Parsley College

Slipless College

Confederate College

Bills College

Deposit-Assessment Comm. College
Compensation-Pension Comm. College
Reporting College of Liberal Arts
Joey College

Authoritative College of Retail
Authoritative Law School

Parker Brothers College for Gaming
Authoritative Medical College
Omnibus College

College of Postclosure

South Auditing College

Big Business Institute

Stern School of Radio and Television
Hospital School of Nursing

County

Authoritative
Authoritative
Authoritative
Refunding

Refunding
Authoritative

Trust

Leases

Authoritative
Refunding
Depreciation

Trust

Postclosure, Reporting
Deposit/Assessment
Compensation/Pension
Postclosure, Reporting
Authoritative
Authoritative
Authoritative
Authoritative
Authoritative
Omnibus, Auditing
Postclosure, Reporting
Omnibus, Auditing
Authoritative
Authoritative
Authoritative

Source: State Department of Higher Education.

Exhibit F-9

Registered
Students Status
22,863 Private
17,318 Public
16,441 Public
11,500 Public
6,456 Private
4,643 Private
3,889 Public
3,560 Public
3,383 Private
2,749 Private
2,466 Private
2,147 Private
2,080 Private
2,010 Public
1,850 Public
1,400 Public
975 Private
888 Private
821 Private
738 Private
675 Private
621 Private
360 Private
500 Public
441 Private
200 Private
111 Private

This schedule is not required. It is an example of the kind of alternative demographic and
economic information that a governmental entity might provide.
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Exhibit F-10
Schedule 10
Aire O'Plaine Airport Authority
Authority Employees,
Last Three Fiscal Years

Full-time-Equivalent Employees as
of Fiscal Year-End

20N6 20N5 20N4
Airfield 29.0 27.0 29.0
Control tower 2.0 2.0 2.0
Terminal 12.0 12.0 11.0
Loading bridges 2.0 2.0 3.0
Janitorial 33.5 33.5 32.0
Parking 375 39.5 43.0
Shuttle buses 14.0 14.0 15.0
Landside operations 1.0 1.0 b
Aircraft rescues and firefighting 20.0 20.0 20.0
Airport operations 17.0 15.0 15.0
Vehicles and equipment 11.0 10.0 11.0
Administration 35.0 34.0 35.0
Total Employees 214.0 210.0 216.0

Notes:

@ A full-time employee is scheduled to work 2,088 hours per year (including
vacation and sick leave). Full-time-equivalent employment is calculated by
dividing total labor hours by 2,088.

® Previously under airfield.

Governments are encouraged, but not required, to implement new
information retroactively. This government chose to do so for three
years and will implement the remainder of the ten-year trend
prospectively.
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Exhibit F-12
Schedule 12
Aire O'Plaine Airport Authority
Takeoff and Landing Operations Summary,
Last Ten Fiscal Years
Fiscal Majors/ Regionals/ General
Year Nationals Commuters Aviation Cargo Air Taxi Military Total
20M7 21,165 53,926 47,554 3,096 8,283 6,842 140,866
20M8 22,306 48,759 41,581 3,264 12,899 5,336 134,145
20M9 22,936 44,394 44,245 2,802 12,753 4,452 131,582
20NO 22,309 44,972 54,139 8,104 12,587 5,080 147,191
20N1 22,830 45,542 59,263 10,442 13,345 5142 156,564
20N2 26,750 40,054 56,356 9,906 14,858 5220 153,144
20N3 25,481 53,712 47,752 11,930 12,474 5319 156,668
20N4 24,606 53,794 45,815 9,922 11,461 4,869 150,467
20N5 25,527 49,552 42,800 9,152 11,851 4,771 143,653
20N6 26,884 54,852 34,006 9,394 9,021 5,818 139,975
JFEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEESR
= Average .
= Annual .
= Change 1.03% 1.00% (3.66)% 13.13% 0.95% (1.79%) (0.07%) =
IIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIII.

Airports are not required to present these specific indicators. However, they are indicative of what
airports present and are utilized by the users of their financial reports.
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Schedule 15

Aire O'Plaine Airport Authority

Primary Origin and Destination Passenger Markets,
Fiscal Years 20N5 and 20N6

20N6

Trip Total O&D
Rank Market Length'  Passengers
1 Orlando MH 241,641
2 Baltimore SH 217,990
3 Southeast Florida? MH 167,470
4  Southwest Florida® MH 128,900
5 Chicago MH 117,460
6 Las Vegas LH 100,390
7 Atlanta MH 86,270
8 Washington, DC* SH 85,090
9 Los Angeles LH 73,330
10  Phoenix LH 60,820
11 Raleigh/Durham SH 57,060
12 Denver MH 53,030
13 San Diego LH 46,670
14  Buffalo SH 43,760
15  Minneapolis MH 40,580
16  Seattle/Tacoma LH 40,150
17  Houston MH 39,960
18 Dallas/Fort Worth MH 35,460
19  Detroit SH 35,270
20 Jacksonville MH 34,380

Exhibit F-15
20N5

Trip Total O&D
Rank Market Length' Passengers
1 Orlando MH 223,180
2 Baltimore SH 216,260
3 Southeast Florida® MH 162,340
4 Chicago MH 117,480
5  Southwest Florida® MH 118,440
6 Las Vegas LH 100,920
7 Atlanta MH 75,030
8 Los Angeles LH 74,330
9  Washington, DC* SH 70,120
10 Buffalo SH 63,890
11 Phoenix LH 62,220
12 Raleigh/Durham SH 55,130
13  San Diego LH 46,190
14  Denver MH 45,600
15 Buffalo SH 44,020
16  Pittsburgh SH 38,110
17  Seattle/Tacoma LH 37,710
18  Dallas/Fort Worth MH 37,370
19 Houston SH 37,070
20 Minneapolis MH 34,920

Source: O&D Passenger Survey of Airline Passenger Traffic, U.S. Department of Transportation, Databank 12.

Notes:

" SH = Short Haul = 0 to 600 miles. MH = Medium Haul = 601 to 1,800 miles. LH = Long Haul = over 1,800 miles.

2 Includes Fort Lauderdale, Miami, and West Palm Beach.
% Includes Fort Myers and Tampa.

* Includes National and Dulles.

are utilized by the users of their financial reports.
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Exhibit F-16
Schedule 16
Aire O'Plaine Airport Authority
Capital Asset Information
As of December 20N6
Location: 7 miles northwest of downtown Authoritative City, the capital of the State of Accountancy
Area: 1,043 acres
Elevation: 285 ft.
Airport Code: AOP
Runways: 119 North/South 7,200 x 150 ft. LS / VOR / GPS
10/28 East/West 7,200 x 130 ft. VOR / GPS
Terminal: Airlines 90,205 sq. ft.
Tenants 46,491 sq. ft.
Public/common 99,240 sq. ft.
Mechanical 49,391 sq. ft.
Total 285,327 sq. ft.
Number of passenger gates 21
Number of loading bridges 15
Number of concessionaires in terminal 7
Number of rental car agencies in terminal 5
Apron: Commercial Airlines 792,315 sq. ft.
Cargo Airlines 181,730 sq. ft.
FBO 640,000 sq. ft.
Parking: Spaces assigned: Garage 1,907
Short-term 316
Long-term 819
Economy 2,400
Rental cars 307
Employees 514
Total 6,263
Cargo: Air Cargo Building 50,500 sq. ft.
U.S. Post Office 5,595 sq. ft.
International: Customs / Immigration Federal Inspection Service Facility
Tower: TRACON 24 /7 - 365
FBOs: Aircraft Service International Group (ASIG) and U.S. Airports

FBO = fixed base operator.

Provisions of the Statement that require information not previously presented may be
implemented prospectively, although retroactive implementation is encouraged. This
illustrative airport authority has chosen to implement this schedule prospectively.
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Illustrations: Government Engaged Only in Business-type Activities (Water and Sewer)

Assumptions: The illustrations depict a water and sewer authority with the following characteristics that affect the
information presented in the statistical section:

1.
2.

w

8.

The statistical section is from the authority’s fiscal year 20Y4 annual financial report.

The authority implemented Statement 34 in fiscal year 20Y1. However, the net assets and changes in net assets
schedules retroactively include information for a full ten years.

The authority presents an optional schedule of capital contributions by source.

Governments engaged only in business-type activities do not report government funds, and therefore those
schedules are not presented.

The authority presents information in its revenue base schedules that also meets the requirements to present
operating indicators. These indicators are not repeated in a separate schedule.

The authority does not have any overlapping governments that apply rates to its revenue base, and therefore it
does not present an overlapping rate schedule.

As a county-level government, the authority is encouraged, but not required, to present overlapping debt
information. It does not present this schedule.

The authority does not have general bonded debt and does not present that schedule.

Illustrations

G-1: Net assets by component, last ten fiscal years

G-2: Changes in net assets, last ten fiscal years

G-3: Operating revenues by source, last ten fiscal years

G-4: Operating expenses, last ten fiscal years

G-5: Nonoperating revenues and expenses, last ten fiscal years

G-6: Annual capital contributions by source, last ten fiscal years (not required)
G-7: Water produced and consumed and wastewater treated, last ten fiscal years
G-8: Annual tap sales, last ten fiscal years

G-9: Number of water and sewer customers by type, last ten fiscal years

G-10: Water and sewer rates, last ten fiscal years

G-11: Ten largest customers, current year and nine years ago

G-12: Ratios of outstanding debt by type, last ten fiscal years

G-13: Pledged-revenue coverage, last ten fiscal years

G-14: Demographic and economic statistics, last ten calendar years

G-15: Construction permits and value of new construction, last ten calendar years
G-16: Principal employers, current year and nine years ago

G-17: Number of employees, last ten fiscal years

G-18: Operating and capital indicators, last ten fiscal years
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Exhibit G-5

Schedule 5

Gurgle Water and Sewer Authority

Nonoperating Revenues and Expenses,

Last Ten Fiscal Years

Loss on
Interest and Disposal Total

Fiscal Fiscal Interest of Capital Other Nonoperating
Year Charges® Revenue Assets Expenses Expenses
20X5 $ (1,262,854) $ 509,579 $ (145,678) $ (278,312) $ (1,177,266)
20X6 (1,189,970) 752,043 (423,456) (292,338) (1,153,721)
20X7 (1,191,276) 636,973 (404,657) (242,332) (1,201,292)
20X8 (1,112,464) 707,748 (498,765) (322,328) (1,225,809)
20X9 (2,280,234) 1,379,472 (102,987) (247,076) (1,250,825)
20Y0 (2,533,617) 1,567,590 — (340,072) (1,306,099)
20Y1 (2,573,109) 1,011,772 (15,421) (331,685) (1,908,443)
20Y2 (2,526,450) 330,134 (430,200) (327,642) (2,954,158)
20Y3 (2,437,050) 438,196 (31,811) (323,874) (2,354,539)
20Y4 (2,380,909) 854,987 (387,891) (352,121) (2,265,934)

Note: ? Net of capitalized amounts.

This schedule, together with the schedules in Exhibits G-2 to G-4, meets the requirements to
present changes in net assets information for a government engaging only in business-type
activities.
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Exhibit G-6
FEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEESR
. Schedule 6

= Gurgle Water and Sewer Authority

= Annual Capital Contributions by Source,

» Last Ten Fiscal Years

.

| |

| |

| |

. Fiscal Water Sewer Developer

| |

= Year Tap Fees Tap Fees Lines® Miscellaneous® Total

| |

| |

= 20X5 $ 587,223 $ 757,800 $ 1,645,891 $ 59,039 $ 3,049,953
» 20X6 564,748 726,150 1,261,046 538,778 3,090,722
= 20X7 679,471 846,940 1,618,877 — 3,145,288
. 20X8 733,725 972,024 2,460,611 — 4,166,360
= 20X9 983,176 1,196,850 4,070,243 — 6,250,269
= 20Y0 1,360,577 1,599,775 7,038,521 — 9,998,873
T 20Y1 1,401,125 1,635,000 6,854,585 — 9,890,710
o 20Y2 1,744,700 2,295,491 11,372,789 — 15,412,980
" 20Y3 2,019,275 3,522,085 13,283,364 — 18,824,724
= 20Y4 2,376,950 5,472,200 17,339,949 749,356 25,938,455
| |

| |

| |

| |

| |

| |

= Notes:

. & Contributed infrastructure from the city, county, and developers.

. ® Includes contributed capital from the State Department of Transportation in 20X6 and 20Y4.
:IIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIII

This schedule is not required. However, governments may present greater detail when such

information helps to meet the objectives set forth in paragraph 6 of the Statement.
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Schedule 7

Gurgle Water and Sewer Authority

Water Produced and Consumed and Wastewater Treated,
Last Ten Fiscal Years

Exhibit G-7

Total Direct Rate

Gallons of Gallons of Gallons of Average Gallons of Water

Fiscal Water Water Water Percent Wastewater Base Usage

Year Produced Consumed Unbilled Unbilled Treated Rate® Rate® Sewer
20X5 2,853 2,362 490 17.19% 1,302 $ 7.03 $ 2.41 $ 3.08
20X6 3,053 2,559 495 16.20% 1,343 7.04 2.41 3.13
20X7 3,006 2,489 517 17.19% 1,314 7.04 2.41 3.23
20X8? 3,389 2,762 628 18.51% 1,441 7.21 2.47 3.35
20X9? 3,904 3,327 577 14.78% 1,335 7.21 2.47 3.35
20Y0? 4,063 3,564 499 12.28% 1,458 7.21 2.47 3.99
20Y1? 3,999 3,581 417 10.43% 1,368 7.39 2.53 4.01
20Y2 3,676 3,093 583 15.85% 1,428 7.64 2.62 4.07
20Y3 3,812 3,185 626 16.44% 1,633 8.14 2.79 4.34
20Y4° 4,042 3,190 852 21.08% 1,635 8.37 2.87 4.46

Notes: Gallons are presented in millions.

@ During the period 20X8 through 20Y1, the unusual growth in water produced and water
consumed was the result of a five-year contract to sell water to Gurgle County, during which
time 1.8 million gallons were sold.

® In 20Y4, the authority's engineering department verified that the number of gallons produced
was overestimated as a result of a meter failure. The flow meter at the water treatment plant
was out of service most of the year. During the same time, gallons were underestimated as a
result of missing information in reported consumption during software conversion.

° Rate shown is for 5/8" meters. See Schedule 10 for the rates for other meter sizes.

9 Per 1,000 gallons.

This schedule, and those in Exhibits G-8 and G-9, presents
information about this illustrative governmental entity's revenue
base.

211

This schedule actually presents
information about two own-source
revenues—water revenues and
sewer revenues. Consequently, it
presents a total direct rate for each.
This illustrative entity has multiple
water rates for various sizes of
water meters and cannot easily
calculate a weighted-average rate
to present as the total direct rate;
instead, it presents the rate for the
most common size of meter.
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Exhibit G-8

Schedule 8

Gurgle Water and Sewer Authority

Annual Tap Sales,

Last Ten Fiscal Years

Water

Fiscal Meter Taps Sewer Taps
Year Sold Sold Total Taps
20X5 687 314 1,001
20X6 722 330 1,052
20X7 773 340 1,113
20X8 818 392 1,210
20X9 822 381 1,203
20Y0 1,058 626 1,684
20Y1 1,211 755 1,966
20Y2 1,472 963 2,435
20Y3 2,012 1,489 3,501
20Y4 2,302 1,759 4,061

Note: Recent growth in construction activity explains the steady
increase in tap sales. See Schedule 15.

This schedule, and those in Exhibits G-7 and G-9, presents
information about this illustrative governmental entity's
revenue base.
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Exhibit G-10
Schedule 10
Gurgle Water and Sewer Authority
Water and Sewer Rates,
Last Ten Fiscal Years

Fiscal Year

20X5 20X6 20X7 20X8 20X9 20Y0 20Y1 20Y2 20Y3 20Y4

Water Rates
Base rate (meter size)

5/8" $ 703 $ 704 $ 704 $ 721 $ 721 $ 721 $ 739 $ 764 $ 814 $ 8.37
3/4" 7.03 7.04 7.04 7.21 7.21 7.21 7.39 7.64 8.14 8.37
1" 9.37 9.38 9.38 9.61 9.61 9.61 9.85 10.18 10.85 11.16
1.5" 15.23 15.25 15.25 15.62 15.62 15.62 16.01 16.55 17.63 18.13
2" 23.41 23.44 23.44 24.01 24.01 24.01 24.61 25.44 2711 27.87
2.5" 32.77 32.81 32.81 33.61 33.61 33.61 34.45 35.61 37.94 39.01
3" 42.14 42.20 42.20 43.22 43.22 43.22 44.30 45.80 48.80 50.18
4" 64.39 64.48 64.48 66.03 66.03 66.03 67.68 69.97 74.55 76.66
6" 128.77 128.95 128.95 132.06 132.06 132.06 13536 139.94 149.10 153.31
8" 199.01  199.29 199.29 204.10 20410 20410 209.20 216.27 23043 236.94
10" 304.36 304.79 304.79 31215 31215 31215 319.95 330.77 35242 362.38
12" 438.99 439.61 439.61 450.23 450.23 450.23 46147 477.08 508.30 522.66

Usage rate (per
1,000 gallons) $ 241 % 241 $ 241 $ 247 $ 247 $ 247 $ 253 $ 262 $ 279 $ 287

Sewer Rates (per 1,000
gallons) $ 308 $§ 313 $§ 323 § 335 § 335 § 399 $ 401 $ 407 $ 434 $ 446

Note: Increases in water and sewer rates must be approved by the State Utilities Board. —

Governments are required
to disclose any external
limitations on their ability to

This is an example of a governmental entity's applying rates to a revenue base to which no change rates.
overlapping government applies rates. Consequently, only direct rates are presented.
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Exhibit G-11
Schedule 11
Gurgle Water and Sewer Authority
Ten Largest Customers,
Current Year and Nine Years Ago

Fiscal Year 20Y4

Water Revenue Sewer Revenue
Customer Amount % Amount %
Beachview Terraces $ 122,048 0.89% $ 102,130 1.85%
Treehouse Apartments 96,922 0.71 80,871 1.47
Gurgle County Jail 90,054 0.66 74,474 1.35
Fairwind Properties 87,922 0.64 76,170 1.38
Servodyne Inc. 78,953 0.57 62,460 1.13
Gold Mine Products 74,626 0.54 53,692 0.96 -
Fountain Mall 72,179 0.53 50,109 0.91 tTer:]el :f;:i“;g;:;“':’n'llg:?:vs';f
Platinum Estates 49,569 0.36 43,008 0.78 are required to reach 50 percent
Castle West Northway 46,146 0.34 35,457 0.64 of the revenue base.
Cucumber Village 40,753 0.29 35,552 0.64
Subtotal (10 largest) 759,172 5.53 613,923 11.13
Balance from other customers 12,959,329 94 .47 4,902,842 88.87

Grand totals $ 13,718,501 100.00% $ 5,516,765 100.00%

Fiscal Year 20X5

Water Revenue Sewer Revenue

Customer Amount % Amount %
Beachview Terraces $ 67,504 0.74% $ 38,989 1.38%
Treehouse Apartments 65,519 0.72 37,734 1.34
Servodyne Inc. 53,372 0.59 29,143 1.03
Gurgle County Jail 49,808 0.55 28,431 1.01
Fairwind Properties 48,629 0.54 29,078 1.03
Fountain Mall 39,922 0.44 19,129 0.68
Gold Mine Products 36,689 0.40 18,220 0.65
Platinum Estates 33,509 0.37 20,067 0.71
Hovel North Westway 25,523 0.28 13,536 0.48
Cabbage Towne 22,540 0.25 13,572 0.48
Subtotal (10 largest) 443,014 4.88 247,900 8.79
Balance from other customers 8,632,561 95.12 2,571,180 91.21

Grand totals $ 9,075,575 100.00% $ 2,819,080 100.00%

Note: Dollar values reflected include base rate charges, as well as multiple meters on
various accounts.
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Exhibit G-12

Schedule 12

Gurgle Water and Sewer Authority

Ratios of Outstanding Debt by Type,

Last Ten Fiscal Years

Total
As a Share

Fiscal Revenue Revolving Per of Personal
Year Bonds Notes Fund Loan Amount Capita Income
20X5 31,169,451 $ 4,346,889 $ 1,093,826 36,610,166 $ 459.84 2.62%
20X6 30,558,285 4,139,894 1,072,379 35,770,558 438.46 2.37%
20X7 29,959,103 3,912,944 1,051,352 34,923,399 415.24 2.13%
20X8 57,991,670 3,670,679 1,030,737 62,693,086 725.49 3.53%
20X9 56,854,578 3,414,585 — 60,269,163 676.09 3.17%
20Y0 55,554,545 3,147,771 — 58,702,316 645.40 2.86%
20Y1 54,172,851 2,875,581 — 57,048,432 615.45 2.57%
20Y2 52,720,594 2,597,906 — 55,318,500 578.16 2.29%
20Y3? 51,187,740 2,314,636 — 53,502,376 557.28 2.22%
20Y4® 49,574,246 2,025,658 — 51,599,904 523.06 2.14%

Notes: The authority's bond covenants stipulate that it may issue debt as long as certain conditions
are met. The major criterion is that the net earnings of the system must be at least 1.2 times the
highest combined debt service requirement.

@ Because personal income data are not available for 20Y3 and 20Y4, these percentages use the
personal income amount for 20Y2. See Schedule 14.

If a government does not present personal income or
population data in its demographic and economic

schedules, it should present the figures in a separate
column(s) in this schedule.
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Exhibit G-14
Schedule 14
Gurgle Water and Sewer Authority
Demographic and Economic Statistics,
Last Ten Calendar Years
Personal Per
Income Capita Total
Calendar (thousands Personal Unemployment Rate Labor Housing
Year Population of dollars) Income County State Force Units
JEEEEEEEEEEEEEEEEEEEEEEN]
20X5 79,615 $ 1,396,890 $ 17,546 4.0% T 52% 44,253 29,630 »
20X6 81,583 1,511,115 18,522 3.6% » 49% 44,813 30,344 §
20X7 84,104 1,637,474 19,470 3.2% - 4.6% 47,106 31,512 1
20X8 86,415 1,776,938 20,563 3.1% s 45% 49,519 32,720 =
20X9 89,144 1,903,354 21,351 3.0% a 4.2% 51,863 33,861 .
20Y0 90,955 2,055,991 22,604 2.9% T 4.0% 52,811 34,795 a
20Y1 92,694 2,220,681 23,957 2.8% T 37% 51,479 36,263 5
20Y2 95,680 2,414,049 25,230 2.9% . 4.0% 51,893 37,499 3
20Y3 96,006 N/A N/A 4.9% . 5.1% 53,023 38,704 .
20Y4 98,650 N/A N/A 4.6% s 47% 54,360 39,977 =
.IIIIIIIIIIIIIIIIIIIIIII.

N/A = not available.

Source: State data compendium, www.dm.st.us/compendium.

Comparisons of information with other
entities are not required but can be a
valuable enhancement to statistical

section schedules.

The Statement requires that general purpose governments present, at a minimum, population, total and per
capita personal income, and unemployment rate. Governments may add other demographic and economic
statistics that are useful and relevant to the users of their financial reports, either in this or in additional
schedules. Special-purpose governments may present different statistics if the four required indicators are not
meaningful.
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Exhibit G-15

= Schedule 15

Gurgle Water and Sewer Authority

Construction Permits and Value of New Construction,
Last Ten Calendar Years

Total New Construction Single-Family Residences
Calendar Total Number Number of

Year of Permits Value Units Value

20X5 575 $ 34,857,692 436 $ 24,217,210
20X6 565 40,169,878 494 25,821,120
20X7 648 86,372,316 691 38,479,270
20X8 686 53,293,978 546 30,425,570
20X9 661 82,814,052 509 30,832,410
20Y0 783 75,146,645 761 52,864,520
20Y1 820 75,932,891 679 39,075,690
20Y2 1,001 73,407,737 834 49,092,180
20Y3 1,294 105,722,989 1,108 66,344,800
20Y4 1,833 140,706,749 1,677 103,980,810

Source: County Department of Business Services.

This schedule is not required. Governments may add other demographic and
economic statistics that are useful and relevant to the users of their financial

reports; this is an example of providing such information in a separate schedule.
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Exhibit G-16
Schedule 16
Gurgle Water and Sewer Authority
Principal Employers,
Current Year and Nine Years Ago
20Y4 20X5
Percentage pmsmmmm Percentage pummmmy

Employer Employees of Total »_Rank . Employees of Total » Rank =

a . a -
County School System 2,500 4.60% = 1 73 2,350 5.31% = 1 =
Mithril Inc. 1,500 2.76 s 2 = 2,215 5.01 s 2 .
Big Hardware Store 911 1.68 R - — — . .
County Government 781 1.44 "4 . 654 1.48 4
Lorien Health Centers 549 1.01 = 5 . 1,045 2.36 P 3 1
Isengard Fabrication® 493 0.91 . 6 . 455 1.03 > 6 1
Shire Logistics 370 0.68 . 7 : 330 0.75 . 9 .
Hobbiton Supermarkets 355 0.65 = 8 . — — ] L]
Rohan Farms 350 0.64 = 9 = — — . .
Mirkwood Paper 324 0.60 "0 = 484 1.09 T 5 &
Grey Havens Home — — . - 376 0.85 T 7
Gondor Power — — - . 334 0.75 = 8 =
Numenorean Shipyards — — - . 295 0.67 - 10 .

rammma” Faumnmal

Total 8,133 14.97% 8,538 19.30%

Source: Development Authority of the county.
Note:  Known as Fangorn-Forest until acquired by Saruman Holdings in 20Y1.

This schedule should include the ten largest employers, unless fewer are required to
reach 50 percent of total employment. The columns showing rankings are optional.
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Exhibit G-17
Schedule 17
Gurgle Water and Sewer Authority
Number of Employees by Identifiable Activity,
Last Ten Fiscal Years

Full-time-Equivalent Employees as of June 30,
20X5 20X6 20X7 20X8 20X9 20Y0 20Y1 20Y2 20Y3 20Y4

Wﬁtler;lllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllll.
= Water Plant Operations 18 18 16 16 17 12 12 14 12 13 »
= Water Plant Maintenance® — — — — — 3 7 6 5 5 m
:WaterSystems Maintenance 20 18 22 21 22 22 24 25 24 23 u
:ReservoirStaff 4 4 4 5 2 4 4 2 2 2 :
FEEEEEE N NN N NN NN NN NN NN NN NN NN NN NSNS SN NN NN NSNS EEEEEEEEEEEEEEEnd

Sewer:
lllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllll
.SewerPIantOperatlons 19 21 20 17 18 17 19 19 18 19 .
= Sewer Plant Maintenance® — — — — — 4 2 3 3 3
:SewerSystems Maintenance 17 11 11 12 10 13 15 16 17 14:

Engineering/Inspection/

Construction:
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEE NN EEEEEEEENEENEENEENENENENEEEEEEEEEDR
» Engineering 4 4 4 3 6 7 7 8 8

9
1 Inspections 3 3 2 2 3 4 4 3 4 4
a Construction 3 5 5 4 8 7 9 10 7 6

| ]

"amana®

Stormwater® — — — — — — — — 3

[«

Administration:
B A R R R RN RRERRERRRRRRERRRRRERRERRRRERRRRERRERRERRERRERRERRERRRRERRRRERERRERRERRERNERHNLN]

:BiIIing/Customer Service 9 12 11 14 14 =
= Meter Reading 8 8 8 10 9 9 10 9 7 7 a
:Human Resources 5 8 9 6 10 11 10 9 9 8 :
» Finance and Accounting 7 5 5 5 5 7 7 7 7 7
= Mis 3 2 2 1 2 3 3 3 3 3z
m Executive Administrator 5 5 3 3 3 4 4 4 4 4 =
.IIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIII:

Total Employees: 126 124 122 119 127 142 152 152 147 147

Notes: All managers or directors are included with their divisions. A full-time employee is scheduled to work
2,088 hours per year (including vacation and sick leave). Full-time-equivalent employment is calculated by
dividing total labor hours by 2,088.

@ Plant maintenance was established as a separate department in 20Y0. Previously budgeted with plant
operations.
® Stormwater department was not in operation until 20Y3.

Governments engaged only in business-type activities should present the number of persons they employ by
identifiable activity categories consistent with the level of detail required for expenses by Statement 34, as
amended. Professional judgment should be used to determine if additional detail is warranted based on the
individual circumstances of a government and the needs of the user of its financial report. The additional detail
below the activity level presented above is optional. Governments may categorize the information differently if
they cannot report it on an identifiable-activity basis or if it would be more meaningful to do so. See paragraph
36.
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Illustrations: Government Engaged Only in Fiduciary Activities (Retirement System)

Assumptions: The illustrations depict a public employee retirement system with the following characteristics that
affect the information presented in the statistical section:

1.
2.
3.

The statistical section is from the system'’s fiscal year 20X9 annual financial report.

All schedules requiring information for ten years are implemented retroactively.

Governments engaged only in fiduciary activities do not report government funds, and therefore those schedules
are not presented.

Governments engaged only in fiduciary activities are not required to present revenue capacity schedules. The
system does, however, present an optional schedule of employer and employee contribution rates.

The system has no long-term debt and therefore does not present those schedules.

Governments engaged only in fiduciary activities are not required to present demographic and economic statistics
schedules. The system does, however, present an optional schedule of member characteristics.

Illustrations

H-1: Changes in net assets, last ten fiscal years

H-2: Benefit and refund deductions from net assets by type, last ten fiscal years

H-3: Employer and employee contribution rates, last ten fiscal years (not required)

H-4: Demographics of retired and active members, fiscal year 20X9 (not required)

H-5: Retired members by type of benefit, as of June 30, 20X9

H-6: Average benefit payments, last ten years

H-7: Principal participating employers, current year and nine years ago. Note that this is not the same illustrative

retirement system as in the other schedules.
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» Schedule 3
: Etcetera County Retirement System

- Employer and Employee Contribution Rates,
m Last Ten Fiscal Years

= bonds.

| |

| |

| |

| |

. Employee Employer

. Fiscal Rate Rate

- Year (percentage) (percentage)

| |

- C

= 20X0 6.0 11.7

| |

= 20X1 6.0/7.0° 11.5°

| |

= 20X2 6.0/7.0° 8.0

| |

= 20X3 8.0° 8.0

" 20X4 8.0 2.9

" 20X5 8.0 29

= 20X6 8.0 2.9

a  20X7 8.0 3.9

T 20X8 8.0 5.0

T 20X9 8.0 6.5

| |

| |

| |

| |

| |

= Notes:

a® The contribution rate for employees hired after June 30, 20X0, was
: increased to 7.0 percent.

. ® The contribution rate was increased for all employees on July 1, 20X2.
: © The basic contribution rate for employers was 8 percent; the remainder
: represents the rate for the 20W8 early-retirement incentive.
| |

| |

9 The contribution rate was reduced after the county issued pension obligation

Exhibit H-3

This schedule is not required. It is an example of an additional schedule that some
pension and other postemployment benefit plans present.
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Exhibit H-4
FEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEENEENG
: Schedule 4 :
= Etcetera County Retirement System .

L}
. Demographics of Retired and Active Members, M
= Fiscal Year 20X9 -
| | L}
| | L}
| | L}
| | L}
" Retired Members .
M Retirees Surviving Spouses Beneficiaries L]

L}
: Ages Male Female Total Male Female Total Male Female Total =
a -
» Under 55 47 13 60 1 9 10 3 8 1 3
» 551059 210 331 541 2 20 22 1 3 4 3
- 60 to 64 293 631 924 6 35 41 1 3 4 .
= 65to 69 394 779 1,173 16 65 81 1 3 4 =
= 70to 74 377 723 1,100 30 111 141 1 2 3 a
T 75t079 348 642 990 48 166 214 — 2 2 a
2 80to84 248 490 738 56 196 252 1 3 4 3
> 851089 119 273 392 33 151 184 — 2 2z
- 90 to 94 42 101 143 16 70 86 — 1 1 .
= 9510 100 6 24 30 2 17 19 — — — =
= 101 and over — 2 2 — 2 2 — — — a
| | L}
| | L}
1 Total 2,084 4,009 6,093 210 842 1,052 8 27 35
a -
| | L}
| | L}
: Active Members :
. Active Members Percentage Distribution .
. Ages Male Female Total Male Female Total .
| | L}
= Under 20 40 63 103 0.1% 0.2% 0.3% .
= 20t0 29 1,337 1,824 3,161 4.4% 6.0% 10.4% -
1 30t039 2,234 3,198 5,432 7.3% 10.5% 17.8% .
2 40t049 3,417 6,619 10,036 11.2% 21.7% 32.9% .
" 50 to 54 1,707 3,234 4,941 5.6% 10.6% 16.2% .
= 55to0 59 1,248 2,374 3,622 4.1% 7.8% 11.9% .

L}
= 601t0 69 1,104 1,634 2,738 3.6% 5.4% 9.0% M
= 70 and over 231 202 433 0.8% 0.7% 1.5% -
| | L}
| | L}
a Total 11,318 19,148 30,466 37.1% 62.9% 100.0% .
n o

This schedule is not required. It is an example of an additional schedule
that some pension and other postemployment benefit plans present.
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Exhibit H-6
Schedule 6
Etcetera County Retirement System
Average Benefit Payments, This schedule is required for separately issued financial reports and should be prepared for
Last Ten Years each pension and OPEB plan. Government employers are not required to present this

schedule unless they are engaged entirely or primarily in fiduciary activities.

Years Credited Service

0-5 5-10 10-15 15-20 20-25 25-30 30+
Retirement Effective Dates
Period 7/1/W9 to 6/30/X0

Average monthly benefit $ 525 § 1,261 $ 1,133 § 1,610 $ 2,554 $ 3,444 $ 3,849

Average final average salary $ 4422 $ 3,415 $ 3,242 $ 3,228 $ 3,810 $ 4271 $ 4,150

Number of retired members 15 42 49 43 45 19 18
Period 7/1/X0 to 6/30/X1

Average monthly benefit $ 311 $ 1,213 § 1,198 § 1,425 § 2,075 $ 3,347 $ 3,874

Average final average salary $ 3,369 $ 3810 $ 3452 $ 3277 % 3435 $ 4436 $ 4,211

Number of retired members 9 35 48 46 38 32 27
Period 7/1/X1 to 6/30/X2

Average monthly benefit $ 941 § 1,064 $ 1,170 $ 1,654 $ 2,184 $ 2921 $ 4,727

Average final average salary $ 3,493 $ 3,575 $ 3479 $ 3,737 $ 3,561 $ 4322 $ 4,935

Number of retired members 7 37 54 36 35 22 15
Period 7/1/X2 to 6/30/X3

Average monthly benefit $ 541 $ 920 $ 1,421 § 1,767 $ 2517 $ 3,446 $ 5,398

Average final average salary $ 4,146 $ 3,637 $ 4,308 $ 3,818 $ 4,286 $ 4,671 $ 5,774

Number of retired members 12 50 70 52 45 38 63
Period 7/1/X3 to 6/30/X4

Average monthly benefit $ 260 $ 895 $ 1,261 $ 1,891 § 2,516 $ 3,821 $ 4,808

Average final average salary $ 4,459 $ 4,530 $ 3,820 $ 4,260 $ 4741 $ 5352 $ 5,294

Number of retired members 16 44 74 52 65 39 50
Period 7/1/X4 to 6/30/X5

Average monthly benefit $ 1,256 $ 932 §$ 1,343 § 2,449 $ 2,326 $ 3,986 $ 5,055

Average final average salary $ 4434 $ 3853 $ 4,039 $ 4322 $ 4327 $ 5103 $ 5,597

Number of retired members 16 40 76 53 61 47 54
Period 7/1/X5 to 6/30/X6

Average monthly benefit $ 1,035 § 1,170 $ 1,287 $ 1,819 § 2,402 $ 3,213 $ 5,200

Average final average salary $ 3,842 % 3,933 $ 3,827 $ 4111 $ 3917 $ 4754 $ 5,429

Number of retired members 8 41 59 40 39 24 17
Period 7/1/X6 to 6/30/X7

Average monthly benefit $ 595 $ 1,012 $ 1,563 $ 1,944 $ 2,769 $ 3,791 $ 5,938

Average final average salary $ 4561 $ 3,891 $ 4739 $ 4,200 $ 4715 $ 5138 $ 6,351

Number of retired members 13 55 77 57 50 42 69
Period 7/1/X7 to 6/30/X8

Average monthly benefit $ 286 $ 985 $ 1,387 $ 2,080 $ 2,768 $ 4,203 $ 5,289

Average final average salary $ 4905 $ 4,983 $ 4,202 $ 4,686 $ 5215 $ 5887 $ 5,823

Number of retired members 18 48 81 57 72 43 55
Period 7/1/X8 to 6/30/X9

Average monthly benefit $ 1,382 $ 1,025 $ 1477 $ 2,694 $ 2,559 §$ 4,385 $ 5,561

Average final average salary $ 4,877 $ 4,238 $ 4,443 $ 4,754 $ 4,760 $ 5613 $ 6,157

Number of retired members 18 44 84 58 67 52 59
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Exhibit H-7

Defacto State Retirement System

Principal Participating Employers, Note that this is not the same illustrative pension system portrayed
Current Year and Nine Years Ago in Exhibits H-1 through H-6.

20X9 20X0
Percentage Percentage
Covered E®""%% of Total Covered M®®""% of Total
| ]
Participating Government Employees . Rank = System Employees . Rank = System
L} L]
] ™ ] =
State of Defacto 74275 2 1 I 17.61% 66,848 u 1 = 18.23%
County of Ibid 12,456 3 2 = 2.95 11210 3 2 =@ 3.06
City of Etcetera 9,654 7 3 . 2.29 8689 1 3 . 2.37
City of Quidproquo 6,234 : 4 um 1.48 5,611 : 4 = 1.53
Ibid Board of Education 4,789 . 5 a 1.14 4,310 - 5 a 1.17
Deminimus School District 3,124 = 6 : 0.74 2812 u 6 : 0.77
Defacto State University 2461 3 7 @ 0.58 2111 2 8 1 0.58
City of Sinequanon 2,345 : 8 : 0.56 2,215 : 7 : 0.60
Seriatim United School Board 2154 7 9 = 0.51 1,939 7 9 . 0.53
| ]
Operandi County 1,784 . 10 = 0.42 1,606 . 10 = 0.43
| ] | ]
' EEEL L] " TEEEL
All other @ 302,549 71.72 259,439 70.73
Total (443 governments) 421,825 100.00% 366,790 100.00%

2% In 20X9, "all other" consisted of: .
n L}
. Type Number Employees =
. Counties 57 49,160 3
. Municipalities 124 66,214 u
. School districts 183 149,404 |
. Higher education 8 4,903 3
" Other 61 32,868 .
| |

. Total 433 302,549 =
'IIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIII.

This schedule is required for separately issued financial reports and should be prepared for each pension and OPEB
plan. Government employers are not required to present this schedule unless they are engaged entirely or primarily
in fiduciary activities.
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Illustrations: Library District

Assumptions: The illustrations depict a county-level public library district with the following characteristics that affect
the information presented in the statistical section:

1. The statistical section is from the district’s fiscal year 20R4 annual financial report.

2. The district implemented Statement 34 in fiscal year 20R2. The net assets and changes in net assets schedules

retroactively include information dating back to 20R2.

The district retroactively reports all ten years for fund balance information.

4. The district has only one type of outstanding debt—certificates of participation—and presents a combined
schedule of total outstanding debt and general bonded debt ratios.

5. The district has no debt backed by pledged revenue and therefore does not present a schedule of pledged-revenue
coverage.

6. The district presents the debt service ratios information in a separate schedule, rather than with the changes in
governmental fund balance information.

7. The district presents employees information retroactively back to 20R0.

w

Illustrations

I-1: Government-wide net assets by component, last three fiscal years
[-2: Government-wide expenses, program revenues, and net expense, last three fiscal years
I-3: Government-wide general revenues and other changes in net assets, last three fiscal years
I-4: Fund balances, governmental funds, last ten fiscal years
I-5: Summary of changes in total governmental fund balances, last ten fiscal years
I-6: Governmental funds revenues, last ten fiscal years
I-7: Governmental funds expenditures, last ten fiscal years
I-8: Assessed and estimated actual value of taxable property, last ten tax years
I-9: Property tax rates—direct and overlapping, last ten fiscal years

I-10: Principal property tax payers, current year and nine years ago

I-11: Property tax levies and collections, last ten fiscal years

I-12: Ratios of outstanding debt, last ten fiscal years

I-13: Direct and overlapping governmental activities debt, as of December 31, 20R4

I-14: Debt limit information, last ten fiscal years

I-15: Debt service information, last ten fiscal years

I-16: Demographic and economic information, last ten calendar years

I-17: Principal employers, current year and nine years ago

I-18: District employees by function, last five fiscal years

I-19: Library materials purchased and circulated, last ten fiscal years

I-20: Circulation by location, last ten fiscal years

I-21: Service location information, last ten fiscal years
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Exhibit I-1
Schedule 1
Bookworm Library District
Government-wide Net Assets by Component,
Last Three Fiscal Years
(accrual basis)
Governmental Activities
Invested in
Capital Assets,
Fiscal Net of
Year Related Debt Restricted  Unrestricted Total
20R2 $ 9,218,503 $ 495612 $ 9,643,914 $ 19,358,029
20R3 10,211,423 501,264 8,079,791 18,792,478
20R4 10,763,503 523,926 11,163,439 22,450,868
Business-type Activities
Invested in
Capital Assets,
Fiscal Net of
Year Related Debt Restricted  Unrestricted Total
20R2 — — % 458,781 $ 458,781
20R3 — — 433,499 433,499
20R4 — — 379,991 379,991
Total Primary Government
Invested in
Capital Assets,
Fiscal Net of
Year Related Debt Restricted  Unrestricted Total
20R2 $ 9,218,503 $ 495612 $ 10,102,695 $ 19,816,810
20R3 10,211,423 501,264 8,513,290 19,225,977
20R4 10,763,503 523,926 11,543,430 22,830,859

Note: In 20R2 the district implemented GASB Statement 34 and began the annual process of
calculating government-wide data.

Governments may begin this schedule prospectively and are not required to
retroactively report years prior to the implementation date of the Statement.
However, governments are encouraged to report retroactively back to the
year they implemented Statement 34. Ultimately, this schedule will contain
information for the last ten years.
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Schedule 4

Bookworm Library District

Fund Balances, Governmental Funds,
Last Ten Fiscal Years

(modified accrual basis)

General Fund

Fiscal

Year Reserved Unreserved Total
20Q5 $ 104,175 $ 973,948 1,078,122
20Q6 213,538 1,888,239 2,101,777
20Q7 337,317 3,070,327 3,407,644
20Q8 340,364 2,784,652 3,125,015
20Q9 449,062 3,595,815 4,044,877
20R0 663,833 5,605,802 6,269,635
20R1 718,332 5,715,808 6,434,140
20R2 734,571 5,867,630 6,602,201
20R3 643,695 6,018,013 6,661,708
20R4 943,045 8,648,825 9,591,870

Other Governmental Funds (Capital Projects)

Fiscal

Year Reserved Unreserved Total
20Q5 $ — $ 484,055 484,055
20Q6 42,316 549,902 592,218
20Q7 2,136 565,232 567,368
20Q8 112,654 768,869 881,523
20Q9 — 1,086,594 1,086,594
20R0 52,316 1,032,227 1,084,543
20R1 15,476,281 2,337,776 17,814,057
20R2 7,813,479 2,400,577 10,214,056
20R3 507,854 706,202 1,214,056
20R4 445,921 935,997 1,381,918

Exhibit I-4

Note: The increase in reserved fund balance in the capital projects fund was due to the
issuance of certificates of participation. See Schedules 5 and 12.

Governments may begin this schedule prospectively and are not required to retroactively
report years prior to the implementation date of the Statement. However, governments are
encouraged to report retroactively if the information is readily available. Similarly, if a
government prepared such a schedule prior to implementation, it is encouraged but not
required to restate prior years. If a government does not restate prior years, it should explain
on the face of the schedule what governmental funds were not included in the prior years.
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Exhibit 1-5
Schedule 5
Bookworm Library District
Summary of Changes in Total Governmental Fund Balances,
Last Ten Fiscal Years
(modified accrual basis)

Net

Fiscal Bonds Change in
Year Revenues Expenditures Issued Fund Balance
20Q5 $ 6,110,140 $ 6,330,429 $ — 3 (220,289)
20Q6 9,748,020 8,616,203 — 1,131,817
20Q7 10,219,271 8,938,254 — 1,281,017
20Q8 11,395,361 11,363,835 — 31,526
20Q9 11,703,614 10,578,682 — 1,124,932
20R0 13,844,521 11,621,814 — 2,222,707
20R1 14,373,701 13,809,682 16,330,000 16,894,019
20R2 16,010,216 23,442,156 — (7,431,940)
20R3 16,075,428 25,015,920 — (8,940,492)
20R4 20,661,974 17,563,950 — 3,098,024

Note: The borrowing in 20R1 and increased expenditures in 20R1 through
20R3 are related to the construction of the expansion of the Beckett Branch
Library, the new Dickens Branch Library, and the new central support services
building. See Schedules 6 and 7 for revenue and expenditure details.

The Statement requires that districts present change in fund balances
information for governmental funds. (See paragraph 12b.) As long as
the information requirements are met, districts can use alternative
formats for the schedule, such as presenting the information in a
single or multiple schedules. This schedule, together with Exhibits I-6
and |-7, meets those requirements. Examples of single-schedule
presentations can be found in Exhibits A-6, B-4, and C-4.
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Exhibit I-11

Schedule 11

Bookworm Library District

Property Tax Levies and Collections,

Last Ten Fiscal Years

Collected within
the Levy Year Collections Total Collections to Date

Fiscal Percentage in Subsequent Percentage
Year Levy Amount of the Levy Years Amount of the Levy
20Q5 $ 4,842,969 $ 4,789,016 98.9% $ 50,953 $ 4,839,969 99.9%
20Q6 7,983,502 7,921,784 99.2 57,718 7,979,502 99.9
20Q7 8,246,065 8,199,543 99.4 41,522 8,241,065 99.9
20Q8 9,173,921 9,103,725 99.2 64,196 9,167,921 99.9
20Q9 9,467,243 9,402,261 99.3 58,982 9,461,243 99.9
20R0 11,462,022 11,328,716 98.8 127,306 11,456,022 99.9
20R1 11,919,258 11,757,722 98.6 151,536 11,909,258 99.9
20R2 13,922,504 13,650,301 98.0 232,203 13,882,504 99.7
20R3 14,094,516 13,764,948 97.7 279,568 14,044,516 99.6
20R4 18,056,811 17,891,338 99.1 — 17,891,338 99.1

Source: Bookman County Abstract of Assessments and Levies.

Note: The levy for any given fiscal year is based on the assessed values from the tax rolls of the
preceding calendar year.

The Statement requires that the information in this schedule be shown for each "period for which levied," as
defined in Statement 33, and should be consistent with the periods shown in the schedule of taxable
assessed value of property and schedule of direct and overlapping property tax rates. In the case of this
illustrative district, the property taxes for each fiscal year are levied against the assessed values of the
preceding calendar year.
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Schedule 13
Bookworm Library District

[Completely Superseded]

Direct and Overlapping Governmental Activities Debt,

As of December 31, 20R4

Direct
Bookworm Library District

Overlapping
Bookman County

Cities and towns
School districts

Special districts

Total

Exhibit 1-13

County-level governments are not required
to present information about overlapping
debt. This district has presented condensed
information because it has a large

number of overlapping governments.

Percentage Amount
Governmental Applicable to Applicable to
Activities Bookworm Library Bookworm Library

Debt District District
$ 17,900,000 100.00% $ 17,900,000
37,568,942 100.00 37,568,942
4,962,000 90.62 4,496,564
589,518,233 45.20 266,462,241
410,612,788 76.75 315,145,315
$ 1,060,561,963 $ 641,573,062

Source: Individual mailing to each entity in the county, requesting information.

Note: Overlapping debt is the proportionate share of the debts of local jurisdictions located wholly
or in part within the limits of Bookworm Library District. This schedule is intended to demonstrate the
total debt that Bookworm Library District property tax payers will be expected to repay. The

amount of debt applicable to Bookworm Library District is computed by (a) determining what portion
of total assessed value of the overlapping jurisdiction lies within the limits of the district and

(b) applying this percentage to the total governmental activities debt of the overlapping jurisdiction.

Districts should report all governmental
activities debt in this schedule. Districts

are not required to include the debt of
state-level governmental entities.

The basic approach to estimating the applicable percentage of overlapping debt, as described in the Statement,
is to divide the value of the revenue base within the overlapping geographic area by the total revenue base of
the overlapping government and multiply this ratio by the overlapping government's outstanding debt.
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Exhibit 1-15

Schedule 15

Bookworm Library District

Debt Service Information,

Last Ten Fiscal Years

Noncapital
Governmental Ratio of Total
Debt Service Expenditures Funds Debt Service to

Fiscal Principal Interest Expenditures Noncapital
Year Payments Payments Total (See Schedule 7) Expenditures
20Q5 $ 200,000 $ 431,045 $ 631,045 $ 6,218,778 10.15%
20Q6 284,547 392,177 676,724 7,570,692 8.94
20Q7 320,000 329,475 649,475 8,047,208 8.07
20Q8 335,000 316,035 651,035 9,279,268 7.02
20Q9 350,000 301,295 651,295 10,142,213 6.42
20RO 365,000 284,572 649,572 11,272,127 5.76
20R1 385,000 273,445 658,445 12,787,870 5.15
20R2* 945,000 979,323 1,924,323 15,500,554 12.41
20R3 985,000 942,205 1,927,205 16,684,271 11.55
20R4 1,025,000 894,965 1,919,965 17,251,070 11.13

Note: ? In April 20R1, $16,330,000 in certificates of participation were issued,
resulting in the increase seen here for principal and interest payments.

Statement 44 eliminated the requirement to present a separate schedule of debt service
ratio information, instead placing the pertinent information with the changes in
governmental fund balances information. However, governments may continue to
present a separate schedule if they choose.

249



[Completely Superseded]

‘Pusip Aieiqy| e o} Jueasias aq Jybiw ey} SI0}edlpul [eUOIHIPPE JO SAEDIPUI

aJe—juaw||oJua |00YdS pue ‘@be uelpaw ‘spjoyasnoy—uoijelisn||i SIy} Ul SOIISIIE]S JoY}o 981y "S8|NPayds [BUOHIPPE Ul JO SIY} Ul Jay)d
‘spodal |efoueuly JIay} JO JASN BY) 0} JUBASSJ PUE [NJBSN BJe Jey) SOIISIIE)S J1Wouodd pue dlydelbowap Jayjo ppe ABw SjUBWIUIBAOS) a)el
juswAojdwaun pue ‘swodul jeuosiad eydeo Jad pue |ejo} ‘uoneindod ‘wnwiuiw e je quasaid sjuswuianob jey) sasnbal Juswelels ay |

600 WOl asealoap Ajjenjoe jou pip Ing ‘sieak snoiaaid ul
Sem JI Uey} 0y0Z Ul 8jelnode alow 8 0} PaAdIIad SI JUNOD pjoyasnoy [e}o] "djgesedwod Jou aie 00z O} Joud sjunowe ay} 810jeiay}
PUE ‘SJUSLULIBAOS) JO [IDUNOY [euoifey BZUBISUOD O} SISAjeuy DILOU0DT JO Nesing "™ Woly pebueyd uojewIojul JO 82IN0S

"Juswijoius ajeaud pue algnd yjoq sapnjouy

:S910N

"Jogen]

10 Juswypedaq ayelg Woly JuswAojdwaun "sisAjeuy 21WIOUODT JO Neaing "S'M WOJj SWOIU] [BUOSIS “Uoieonpd jo juswuedaq
911G WOJJ JUSW||0IUS [00UDS "SJUSUUIBAON) JO [I0UN0Y) [euolfay BzZue}soD woly abe ueipaw pue ‘spjoyasnoy ‘uoiejndod :$829in0S
‘a|qe|iene 1K 10N .

. .

- | ]

- | ]

- | ]

» 9860LL Sve 19C A4 7 . LG x x €.6'861 125014
T PSE60L Sve €6°C 0eS'v. = LS M x 0SS'v61 2S04
» €86°L01 Sve €6'C LGV, w €'g 60L°cy 900°,68°LEV'8 ¥€.'G61 240
- Zv8'L0L [ [A°K4 652'0.L = 6t 66.'cy 1G€°162° 1118 €¥0'C61 1d02
= 8¥5'90L 2S¢ 09'¢ .082°0. 1w €c ze8'ey 89G°'655°1¢e'8 6v6'L61 040
s LLG'€0L L'GE ov'e 0L.'€L . 9¢C 112'8¢ 2.8'8.0'6€€'L 9€.'L6) 600¢
= Zveool 6'v¢ L'e 01189 . 1C 005°GE 000°6€.°6€5'9 81Z'v8l 800¢
» 06L86 L've Ii'C €29°€9 . 144 8G0°¢ce Zv0°2es'9L8’s 6V6'GLL ,00¢
. G/8'88 Sve 0S¢ €06'65 = A% 118°LE 161°098°9/€'G 10.'891 900¢
" 6896/ eve 6v'C 88Y'SS u %C'€ 91862 $ ovg'evs'ev9'y ¢ 0v.'GS1 g00¢C
. .

| |

= juswjoiu3 aby 9z1S abelany [e10] o a1ey awoou| awoou| uoire|ndod Tea A
| |

u jooyos ueipap SployasnoH - wswAojdwaun feuosiad feuosiad repuae)
llllllllllllllllllllllllllllllllllllll- @H_Qmohmn_

SIea\ JepusjeDd uaj 1seT
‘uolewlou| olWou093 pue olydelBowaq
10111813 Areiqi7 wiomyoog

9T 8INPayYos

9T-I HAIyx3

250



[Completely Superseded]

Exhibit I-17
Schedule 17
Bookworm Library District
Principal Employers,
Current Year and Nine Years Ago
20R4 20Q5
Percentage Percentage
of Total of Total

Employer Employees Employment Employees Employment
Forester School Board 4,973 2.63% 3,551 2.78%
Kent Memorial Hospital 3,700 1.20 2,750 2.16
Pope Markets 3,300 1.01 2,575 2.02
Bookman County Government 2,600 0.81 2,928 2.30
O'Brian Hospital 1,550 0.74 1,490 1.17
Aubrey Industries 1,564 0.51 — —
Maturin Mart 963 0.42 — —
Hornblower Hotels Co. 950 0.23 — —
Maturin Studios 866 0.15 — —
Sophie Recovery Hospital 690 0.14 — —
Ramage Stores — — 1,229 0.96
Nelson Hospital — — 1,148 0.90
Bronte City Government — — 767 0.60
Vinyl Seat Covers — — 712 0.56
Journal Courier Times — — 625 0.49

21,156 7.84% 17,775 13.94%

Source: Bookman County Chamber of Commerce.

This schedule should include the ten largest employers, unless fewer are
required to reach 50 percent of total employment.
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Exhibit 1-18
Schedule 18
Bookworm Library District
District Employees by Function,
Last Five Fiscal Years

Full-time-Equivalent Employees

20R0 20R1 20R2 20R3 20R4

Public Services
.lllllllllllllllllllllllllllllllllllllllllllllllllllllllllllll.
:Beckett Branch Library® 14.15 15.52 16.93 34.69 42.56 .
u Bellow Branch Library 4.59 4.73 4.88 4.65 442 u
a Dickens Branch Library 17.80 18.35 18.92 18.01 17.16 =
= Dumas Branch Library 12.37 12.75 13.14 12.52 11.92 3
1 Gordimer Main Library 48.06 49.55 51.08 48.65 46.33 3
1 Outreach Services” 15.91 16.40 18.78 22.18 21.60 g
= Rushdie Branch Library 5.40 5.57 5.74 5.47 521 3
1 Steinbeck Branch Library 19.08 19.67 20.28 19.31 18.39 1
= Tolstoy Branch Library 2.61 2.69 2.77 2.64 251 =
S e NI NI EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEmnfd
Administrative Services 33.26 34.29 35.35 33.67

Bibliographic Services 13.35 13.76 14.19 13.51 12.87
Collections & Acquisitions 10.22 10.53 10.86 10.34 9.85
Computer Services 9.34 9.62 9.92 9.45 9.00
Total 206.14 213.43 222.84 235.09 233.89

Notes: A full-time employee is scheduled to work 2,088 hours per year (including vacation and sick leave).
Full-time-equivalent employment is calculated by dividing total labor hours by 2,088.

@ A new facility five times larger than the original was completed in 2003, requiring greater staffing.
® All outreach services have increased substantially. See Schedule 20.

Governments should present the number of persons they employ by functional or programmatic
categories consistent with the level of detail required for expenses by Statement 34, as amended.
Professional judgment should be used to determine if additional detail is warranted based on the
individual circumstances of a government and the needs of the users of its financial report. The
additional detail below the functional level presented above (the breakout by branch) is optional.
Governments may categorize the information differently if they cannot report it on a functional or
programmatic basis or if it would be more meaningful to do so. See paragraph 36.
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TOPICAL INDEX*

Additional information: 111-113
Comparative information:; 117
Continuing disclosure: 110
Graphics: 115
Level of detail: 114
Pensions and other postemployment benefit plans:
109
Percentage change and percentage distribution: 116

Additions to permanent endowments: 14
Advance-refunded debt: 68

Applicability of Statement 44: 1, 4
Financial report other than a CAFR: 2
Freestanding statistical sections: 3

Assessed value: 41, 42, 44

Business-type activities, governments engaged only
in: 14

Capital assets: 99-102
School districts: 103

Capital expenditures: 25, 26
Capital grants and contributions: 10
Capital outlay. See Capital expenditures

Changes in fund balance
Budgetary-basis: 21
Debt service: 23-25
Level of detail: 22

Changes in net assets: 9, 10, 14-16
Level of detail: 11
Presentation: 12, 13

Charges for services: 10
Colleges and universities: 14, 57, 75, 81, 95, 104

Comparative information: 117

Component units: 5-7, 54, 93

Continuing disclosure: 110

Contribution rates, pension and other postemployment
plans: 31

Debt capacity information: 65-85

Debt limitations: 83, 84
Presentation in notes to the financial statements: 69

Debt service: 23-25
Demographic and economic information: 86, 87, 89, 90
Principal employers: 91-95
Required indicators: 88
Designations of unreserved fund balance: 19
Direct rates
Multiple rates: 47, 48
Total direct rate: 43, 51

Discretely presented component units. See Component
units

Effective date and transition: 120, 121

Effective rate: 49

Estimated actual value of taxable property: 41, 44

Estimating information: 39, 74, 87, 88

Expenditures: 21, 25, 26

Expenses, by object: 9

Fiduciary activities, governments engaged only in
Debt capacity: 67
Demographic and economic information: 86
Financial trends: 15

Operating information: 105-109
Revenue capacity: 31

*Unless otherwise noted, the topics in this index are referenced to questions and answers.
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Financial report other than a CAFR, applicability of Nonoperating revenues: 14
Statement 44: 2
Operating expenses: 14
Financial trends information: 8-26

Operating grants and contributions: 10
Formatting and presentation: 69, 122, 123

Changes in net assets: 12, 13 Operating indicators: 99-102
Debt service: 23 Colleges and universities: 104
Fund balances: 20
Program revenues: 10 Operating information: 96
Capital assets: 99-103
Freestanding statistical sections, applicability of Employees: 97, 98
Statement 44: 3 Operating indicators: 99-102, 104

Pension and other postemployment plans: 105-109
Fund balances

Designations: 19

Operating revenues: 14
Reserved: 18

Outstanding debt: 66, 70—-72. See also General bonded
debt; Overlapping debt
Advance-refunded: 68
Debt-to-personal-income: 73, 74
Definition: 65
Per capita: 75, 76

General bonded debt: 70, 71, 77-79
Per capita: 75

General government: 102

Governmental funds: 17
Changes in fund balance: 21-26

Fund balances: 18—20 Overlapping debt: 69, 80-82
Government employees: 97, 98 Overlapping governments
Definition: 46, 52-54
Investment income: 31, 40 Different fiscal years: 55
Overlapping debt: 69, 80-82
Level of detail: 114 Overlapping rates: 45, 50
Changes in fund balance: 22
Changes in net assets: 11 Own-source revenue: 28-30
Definition: 27
Long-term liabilities: 65 Identifying most significant: 35-37

Reporting multiple revenues: 32—-34
Missing information: 39, 58, 73, 74, 82, 87, 88, 94
Pension and other postemployment benefit plans

Narrative explanations: 118, 119 Debt capacity: 67
Demographic and economic information: 86
Net assets, restricted: 8 Financial trends: 15, 16
Operating information: 105-109
Noncapital expenditures: 23, 25 Revenue capacity: 31
Nonoperating expenses: 14 Per capita debt: 75, 76
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Percentage change and percentage distribution: 116
Personal income, outstanding debt ratio: 73, 74
Personal income tax: 38, 39, 49, 58
Pledged-revenue coverage: 85
Principal employers: 91-95
Principal revenue payers: 39, 56, 57
Investment income: 40
Personal income tax: 58
Program revenues: 10
Property tax: 30, 35, 36
Assessed value: 41, 42, 44
Estimated actual value of taxable property: 41, 44
Levies and collections: 59-64
Rates: 47, 48
Property value, construction, and bank deposits: 111
Reserved fund balance: 18
Restricted net assets: 8

Revenue base: 41-44

Revenue capacity information: 27—64
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Revenue rates
Complex rate structures: 49, 50
Effective rate: 49
Multiple rates: 47, 48
Overlapping rates: 45, 46, 50, 52-55
Total direct rate: 43, 51

Revenues
Governmental funds: 21
Investment income: 31, 40
Personal income tax: 38, 39, 49, 58
Property tax: 30, 35, 36, 47, 48, 59-64
Sales tax: 28, 30, 37
Taxes: 22
Sales tax: 28, 30, 37
School districts: 103, 113
Special assessment collections: 112
Special-purpose entities: 14, 46, 57, 75, 76, 81
Tax-exempt property: 41
Total direct rate: 43, 51

Universities. See Colleges and universities

Years presented: 38, 39, 55, 63, 64, 90, 107
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